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post, 63d. In addition to the information formerly given, 
it gives a concise summary of the Reports of the Companies 
for the present year as will enable Investors to judge of 
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THE BANK RATE OF DISCOUNT. 


THE account published by the Bank of England would, in 
| ordinary ioe, have been the prelude to the reduction of the 
|) ate of discount from 2} to2 percent. The condition of the 
cing ti b6o— 





£ 
a ceantce 4,886,000 
hl ld IE LS aE 18,644,000 
Seven-day and other bills ..............ss0+se00 1,003,000 
Total liabilities of notes and coin ...... 24, 533,000 


is —and the reserve is 13,186,000/, or 11s in the £ on the 
i. But under the peculiar circumstances of the present time, 
1) We do not think that such a reduction would be wise, and 


‘|| therefore we do not expect it. 








|| Tan Investor's Manvat is now sold separately, price 8d, | 
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In the first place, the Bank would gain little, if any, busi- 
ness by it. The private securities have fallen but little this 
week, and if the minimum rate of discount were reduced to 
2 per cent. at first, probably no more bills would be offered. 
The bill brokers and bankers would reduce their rate also, ani 
the Bank of England for the moment be no better than before. 
As a rule, the bill brokers and the banks that give an interest 


2 | are always the “ first served ;” they must have the bills, cr 


they lose largely, and so the Bank of England, which gives no 
interest, will be underbid, whatever rate they offer. The use 
of reducing the Bank rate very low is that it causes more 
business, and so either sends money abroad or augments the 
supply of bills here. But at this peculiar moment neither of 
these operations is desirable. The money which presses on 
the market here is temporary money, which was brought here 
by one political contingency, and which another political 
contingency may take away. The war gave it us sud- 
denly ; peace may deprive us of it almost as suddenly. 
Consequently we do not wish to augment durirg 
the suspense the permanent business of the world. As 
soon as the suspense is ove: business will augment itself 
soon enough. Even already there are rumours of loans,-— 
of a new French, a new German loan, and others. As soon as 
there is peace there will be vast borrowings. It would be 
mischievous either to drive away the extra money we now 
have or to invest it permanently. We shall want it for the 
loans now hanging over us. 


Accordingly, we think it would be unwise in the Bank, not- 
withstanding their immense reserve, to reduce their rate of 
discount, for they would not augment their business for the 
moment ; and the ultimate effect of such action, which usually 
is beneficial, would at the present juncture be pernicious. 


THE FAILURE OF THE ARMISTICE. 

THe statement which Lord Granville made at the Mansion 
house shows that the Government had good reason for pro- 
posing an armistice, and that we had fair reason for hoping 
something from it Our Government know from “ the 
“ highest authority’’ that the Prussian Government were 

willing on some terms to grant an armistice for convoking a 
Constituent Assembly, though what those terms were it did not 
know. In consequence, our Government proposed the armis- 
tice, and obviously it would have been culpable if it had not. 
Any semblance of an opportunity for arresting so awful and | 
now so useless a calamity as this war, clearly ought to be 
taken, and a suggestion voluntarily made by Count Bismarck 
looked like an excellent opportunity. 

What Count Bismarck meant exactly we do not yet know. 
Last week we were inclined to believe that he felt the diffi- 
culty in which he was—that he knew he was fighting at great 
cost for no equal object, and that he feared he might loug | 
have so to fight. That Paris will be taken we cannot doulit, 
but we cannot doubt either that the loss of life necessary io 
take it will be great, and the loss by disease before its 
capture still greater. The German army is the Germén 
nation, and accordingly a great loss of life there is a 
loss of the elements from whom it gains most in the 
present, and hopes most in the future. All this 
Count Bismarck mus’ see and know. Nor do we believe that | 
he is imposed on by the ery for new securities to Germany or 
the cry for the annexation of Teutons as Teutons. | 
knows that now Germany is united she wants no security 








Rg 


| 


| 

+ : 5 
i . . Z J 
lw 9 

















} 


| 
| 
| 
eat 











a 


‘ e.* 
‘eae 
Petia % 


ie 


Te 


ee gy Oe, * 
a MD: 
Pn Mae 
wt gee 


ee ee 
ARS a hi 
- a 


, 


oh dae 
ick Ts 


a 
; 


& 
ght itm : 
: ar =f 
4 ers 
8 2 
ao Ne 


he 


es me 
ie 
9. 0 05 


ms Dirt? all 9 as 
ve uP vee 
. _ - 
iy * 


x 


ey, 


ae 


a a lg a eee ee ee eee 








QM 


e 
ee ae 


- s \ ‘ -. -_ ae : ra he ¥ ga 
x <a 5 - ; 2 4 
6 ; - : 
«en * or do, Pgs * 
+ ys * ernie... e « Sean cot hoe, a “ é " n. é at ane « CEA 
fs ae * « . : y | +2 ‘ as 
m a wesw T oa q * co po werniios Se ® r - 
> + panier SRS Seeger VS * - Oe ; 
» - _f - ~ ad * , 7 é 
oe SOA ; a Ml Pe Nek CE bath: ie : > *, ’ : oe, ° s , 
at Ys ae << , . . a ei Ate % 4 * vale * Teta! me 
Sais ; s. 7 ¢ . 
- + en 


die 


Pome 
5 a Mar 


te, 
LPF? 


« a 
Be ge) De Ete 


— 


’ 


ek 


s 


BPE Ey 


‘ aches 
a ” 


Bae 
ie tv 


aes 


/ 
ee 


eS 


+ y 2 
Be > 

en, Pat 
a 7 i" 


B caging 

















——- 


| See 
1366 


against France; that it is only in alliance with part of Ger- 
many that France has ever invaded Germany ; that there are 
capital fortresses in Germany already ; that any number could 
‘be built for money ; that a month’s continuance of the war 
costs lives more valuable to Germany almost than any sum 
of money. He knows, too, that the annexation of districts 
because they used to speak good German and now speak bad 
German will not strengthen Germany, while those provinces 
are used to being French and long to be French. That Count 
Bismarck must want peace we believe, if only he knew how to 
et it. 
: Why, if be did want it, he did not agree to let some 
food enter Paris, we do not comprehend. One explanation is 
that the King, whose mind is limited, and the military auth.- 
rities, who think exclusively of military contingencies, would 
not permit him. But anyhow we conceive it was a mistake 
to give the French so good a reason for breaking the negotia- 
‘tions, The so-called reason that tke French offered no 
_“ military equivalent” in return for the subsistence they 
| wanted for Paris is only a reason by courtesy. The plain 
| answer is that it is necessary to even the approximate main- 
‘tenance of the status quo—the conditions before the truce 
| which Count Bismark offered himself. Twenty-five days of 
| food in the present state of Paris are an incalculable loss. If 
| nothing similar was offered in return, the reason is that there 
| was nothing similar to offer. The Germansin no way suffer a 
{| like Joss. What was the real reason for refusing to victual 
‘Paris we do not yet know, but we may be sure that the 
| absence of a mititary equivalent was not the reason. 





| If our information as to Germany is incomplete, our in- 
|formation as to France is unsatisfactory, The French 
Government showed no apprehension of their present 
weakness. General Trochu, who ought to know the worst, 

| counsels, or seems to counsel, centinued resistance. He has 
1] a plan (of which it seems he is so proud that, to provide 


1 for his death, he has inserted it in his will) by 
|which Paris will be delivered. Now, in war it is never 
| safe: to say that anything is quite impossible; 


peers stroke of amazing genius may confound all previous 
probability. But in this case we do not know that Trochu is 
a genius. He has written a decent book and has a fair 
character—that is all we know; but we do know that he 
is matched against the greatest master in war Europe has 
seen since the death of Napoleon. The chance of a mas- 
terstroke which Trochu should invent and which Moltke 
should not foresee seems small. And without such a stroke 
'the capture of Paris is certain. The fortifications of Paris 
| have amply fulfilled the predictions and confirmed the wisdom 
of those who designed them. Their object was to enable 
| Paris to hold out in some such calamity as befell it in 1814. 
| A great army under Napoleon was then near it, but the allied 
armies were nearer and more powerful, and so Paris fell. If 
ia great army had been lying outside Paris when the siege 
oom began, by this time it would have been reinforced and 
| reanimated, and both Paris and France would have been 
‘saved. The scattered exertions made in the French pro- 
_vinees, though quite insufficient to defend Paris without an 
‘army, would have been quite sufficient to recruit an army 
before Paris. The design of the Parisian fortifications was to 
give Paris such an interval of security that France might have 
time to deliver her. And for this they have sufficed. But 
they are now put to a different service, and for this they are 
| quite inadequate. Paris is now, it is said, to deliver France. 
| General Trochu is to make a new army within the walls, break 
| out with it, and allying himself with the scattered levies of the 
| provincee deliver all the country. But the chance of such an ex- 
| ploit is now very small. General Trochu may have drilled—well 
or ill—a fair number of infantry; but he is without cavalry, 
and we do not know that he has sufficient field artillery. Some 
“balloon” letters say positively that he has little. Now, if 
he is to break out to any purpose he must carry with him 
not simply many men out a large equipped army, with 
artillery ample enough for a great battle—indeed for many 
great battles. If he have not such an artillery, he is only 
| takipg out men into the country for the German guns to 
destroy when they arrive there. He had much better leave the 
'menin Paris. What Trochu is asked to get out of the Paris 
| fortifications is what none of their founders ever imagined, 
| and what, probably, is impossible. In fact, the whole air of 
Paris as of France is full of wild dreams, and, until these are 
dispelled, there cannot be peace. 


| 
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GENERAL BUTLER ON CANADIAN FISHERIEs. 
Ir the American correspondent of the Times has analysed 
General Butler's recent speech to his Massachusetts constituents 
with any approach to fairness,—and his analysis seems fair 
enough,—a more wicked speech was never uttered in a poli- 
tical assembly. It 1s a deliberate attempt to obtain popularity 
by risking war on a totally inadequate ground. The 
“ fishery” question, whenever it arises between nations, js 
as dangerous as the poaching question is between classes, and 
for precisely the same reason—namely, that the mass o 


} 


mankind never fairly realise that sea fish or wild game ape 
property at all. Nobody feeds them ; nobody owns them ; 
there is supposed to be no end of them—though that 
is a dangerous delusion,—and everybody thinks. if he 
takes trouble to get them he has a right to have 
them. As in the poaching dispute also, the popv- 
lar feeling about sea fish comes right athwart a very 
strict law. The fish caught within the three-mile limit 
belong to the nation which owns the coast, and which, there- 
fore, can either keep the fisheries to itself, or can, as. most 
nations do, sell licenses to fish. This rule would be suffi- 
ciently clear to enlist the sympathies of all owners of pro- 
perty, but that there is a dispute, never completely settled, 
as to the method of drawing the three-mile line, Is it to be 
measured from low water mark, and so follow all indenta- 
tions of the coast? or is all water included by a 
straight line from headland to headland to be considered 
within the three miles? Those who want to fish prefer the 
more rigid, and those who want to prevent fishing the more 
ample, measurement, and both parties contest the point with 
a feeling that they are being violently oppressed, and con- 
temptible as the subject matter of quarrel is, are sure to be 
in a temper for fighting rather than arbitration. As: it hap- 
pens, Massachusetts is especially angry just now. Many of | 
her citizens are fishermen ; their favourite “banks” lie off || 
the Canadian shore, and they have lost nearly thirty vessels, |' 
which have been seized and condemned by the Canadians for 
trespassing within the prescribed line. The Canadians are 
probably in the right, and if not, the matter is one to be sub-: 
mitted to a judicial commission of the two countries; but 
General Butler, simply to make his election easier, seizes upon 
it, makes inflammatory speeches, declares that England is. 
robbing the people of Massachusetts of their fish, and calls. 
on them to break off all negotiaticns with the “un- 
“ friendly Government which is scheming,” by means of fish, 
to build up a hostile nation north of the United. 
States. We must allow, of course, for the necessities 
of oratory, and for American delight in exaggeration ; but this 
man, who may be the leader, and will certainly be one of the 
leaders, of his party, is clearly doing his best to stir up discord 
between the two most powerful maritime nations for his sel- 
fish interest, is risking a war which would be pure injary to the: 
world and his own people, in order to secure a triumphant 
election. He does not care about a few trumpery cod any 
more than Englishmen do, but he knows that men grow bitter 
on any subject of the kind, and as an English demagogue 
ritks exciting a spirit of agrarian outrage by nonsensical de- 
clamation about hares, so General Butler risks a horrible war 
by declaring that England is “scheming” to injure the 
Union by protecting cod. 

We suppose there is no help for this kind of thing, but we | 
never can quite get over a sense of surprise that Americans should | 
tolerate it. Massachusetts claims to be, and is, the wisest State | 
in the Union. Her population is exceptionally cool, moderate, | 
and well educated. She has set a most commendable example 
of fidelity to her pecuniary engagements, having paid interest 
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on her bonds in gold throughout the war, when she was 
legally authorised to pay them in paper. Yet her citizens 
hear with a kind of pleasure that they ought to make these 
bonds worthless, and attack peaceful people, and risk and in- 
flict unnumbered evils, because Great Britain is trying to e- 
prive them of a doubtful right to fish in half-a-dozen bays for 
cod, the whole worth of which would be lost to the State in one 
day’s panic about war. The injury is so direct and so great | 
that we can scorcely imagine sensible people enduring it with- 
out remonstrance, yet it does not appear that the Press attacks t 
| 





General Butler, and he himself, a man of extreme sbrewduess, 
evidently thinks that his speech will help his candidature. 
We suppose the truth is that his constituents like what they 
consider evidence of watchfulness for their interests or of po 
litical pluck, and think in their hearts that the speech will at | 
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all events do very little harm, but they are grievously mi 
taken. Every speech of the kind sieadlartietinas and 
an infinity of mischief. One permanent difficulty of English 
statesmen is to maintain a conciliatory tone towards torei 
Powers, without incurring at home the imputation of want of 
spirit, and any speech by a leading politician in any country 
conveying @ menace exasperates this difficulty until it becomes 
almost unmanageable. This speech is a menace. Its mean- 
ing throughout is that if Great Britain does not obey Ameri- 
can orders, even in so small a matter as the right to fish for 
cod, the Union will take Canada from us. We do not know 
that our Government cares particularly about Canada. We 
rather suspect that if Canada declared herself independent, a 
majority of English politicians would feel a considerable sense 
of relief. But any attempt to take Canada by force, or any 
menace that it shall be so taken, rouses not the states- 
man who can reason, but the people who can only feel ; 
and once they are roused, concession of any kind, however 
small, becomes absolutely impossible. No Government which 
made it could continue to exist. The Alabama claims could 
have keen settled in a week by negotiation if the Americans, 
|and especially Mr Sumner, had not interrupted all 
_, discussion and impeded all compromise by speeches 
to which this country, rightly or wrongly, has but 
one reply to make. The irritation caused by the 
Massachusetts senator had just had time to die away when 
the Massachusetts representative revives it, and with studious 
malignity adds to it by exaggerating or inventing a new 
grievance of the precise kind which most rapidly inflames the 
popular mind. The only effect of such conduct is to diminish 
the prosperity of the Union, which all this while is exporting 
her bonds as if they were goods, and after every such speech 
sells them at a lower price; but still the people 
applaud and vote for the orator who makes his single 
appeal to their worst sentiment—their spiteful dislike of a 
nation which, as they think, does not honour them quite 
enough. The speech will, we dare say, be speedily forgotten ; 
but it is an effort to do mischief, and it is quite ag well that 
Americans should be told that it does do it, that in applaud- 
ing such firebrands they are helping to destroy the first ele- 
ments of their own material prosperity. 


THE WORKING FORCE OF THE ENGLISH GOVERN- 
MENT, AND THE PRESENT WASTE OF IT. 
EaRty in September, Mr Lowe made a speech in a northern 
Scotch town full of apologies for the alleged barrenness of 
the last two Sessions in useful work. He said truly enough 
that Ireland has appropriated nearly all the time of the 
| Cabinet and the House, but he admitted without hesitation 
|| that more useful work might have been done with a better 
distribution of the Legislative and Executive forces. With a 
House of Commons becoming every year more and more the 
creation of popular election, it is useless to be angry at the 
long and often purposeless speeches. They are inevitable 
under the cireumstances, and the obvious course is to provide 
for them accordingly. The long speeches arise in a great 
degree from the tendency of the House of Commons 
to interfere more and more with almost every point 
and detail of Government, and from the inadequate 
force of the Executive, as it stands at present, to 
keep pace with the calls incessantly made upon it for 
inquiry, reflection, decision, and explanation. As Mr Lowe 
pathetically but truly complained, it happens that towards 
the end of May the members of the Government are exhausted 
in mind and body. Visitors and correspondence at breakfast, 
committees and deputations at noon, departmental business 
later on, and attendance and debates in the House till after 
midnight, are more than physical nature can bear ; and, 
accordingly, year by year we kill off or permanently disable a 
large number of public men. Now this is an absurd and pre- 
postercus system, and it will grow in absurdity until we look 
the evil full in the face, and deal with it as a matter of 

business. 

Stated in omely language, our case is that of a prosperous 
firm, whose business has become ten times what it used to be, 
but who, through carelessness or obstinacy, have neglected or 
refused to adapt their working staff to their enlarged necessi- 
ties; and therefore, at immense risk and suffering, conduct 
their business in a violent and spasmodic fashion. 

We will say nothing on this occasion regarding the re- 
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| foreign States, weights and measures, the collection and publi- 
sources available in the House of Lords for initiating, and in ! cation of statistics. At present, or quite lately, all these multi- 
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a large sense maturing, certain classes of measures ; nor.of 
the important economies of time and expense which might be | 
procured by joint Committees of Lords and Commons, | 
pecially on private bills, whether contested or the reverse; 
nor of the suggestion often made and never answered, to| 
the effect that Bills ariving one year at a given stage :of | 
progress should be resumed in the next year at the same 
point, so as to get rid of the delays and debates of the stages 
already gone through. These are reforms which cannot be | 
delayed much longer; but our present purpose is to insist pn 
the inadequate strength and organisation of the Executive | 
Government according to the present plan. The men are too 
few, the offices are too confused, the routine is too 
obsolete, the work is too incessant and exhausting, and the 
remuneration is too small, to permit any reasonable man to 
suppose that, as a system, it can be maintained without in- 
curring most serious disaster. i 
We will, by way of illustration, take the three departments 
of the Home Office, the Privy Council, and the Board of 
Trade. Fifty years ago, the Home Secretaryship was among 
the easiest of Cabinet offices. But since then the population 
has more than doubled, the laws have become more numerous, 
and a multitude of new interests and new subjects have | 
become prominent—criminal appeals, prisons, mhommananiee | 
licensing, factory inspection, local government, police. In ad- 
dition to the Home Secretary, who should be held responsible 
generally for the peace and order of the country, there should 
be associated with him, under some fit names, two or three 
members of the Government sitting in Parliament, and re- 
spectively responsible for all questions relating to the admiuis- 
tration of criminal justice, to police and prisons, and to loval 
government. By such a division of labour, Parliament would 
tighten its real control over the Home Department, and 
would have in its midst men who could speak with authority 
on the subjects under their charge. | 


The Privy Council is a still stronger case. It is difficult | 
to say what subjects are excluded from the province of the | 
President and Vice-President of the Council. Latterly thev | 
have been most conspicuous as the Parliamentary represyn- | 
tatives of Education in all its branches and phases—elemen- | 
tary, scientific, endowed, and eleemosynary,—and they hive 
also become the central sanitary authority. The Lord Privy 
Seal is a pure sinecure. The Chancellor of the Duchy of 
Lancaster is a feudal curiosity—a kind of pre-adamite 
boulder deprived of all its native surroundings. It is clear 
that out of these confused offices there should be constituted 
a coherent department, represented in Parliament by four or five | ; 
chiefsspecifically responsible for the different kinds of educatjon i 
known as Elementary, as the education of Universities end | 
Public Schools, and as the education in Science and Art, | 
already become a vast system, with its tens of thousands: of | 
pupils, under the Council minutes of the last twenty years. | 
The whole country is now fully aroused on the subject: of | 
education. Technical and other colleges are arising on.all | 
hands, and the danger is imminent that without some effec- | 
tive Parliamentary control afforded by the presence in either | 
House of a responsible Minister, we shall fall into errors and 
extravagance mischievous and painful. Our spread of canvas 
is far in excess of our rudder control. 

But Health is quite as vital as Education, and assurédly 
there should be constantly before Parliament and the public | 
some member of the Executive officially charged with ‘the 1 
vast and rapidly extending interests of a sanitary nature. — 

The Board of Trade is even a worse case than either the | 
Home Office or the Privy Council. For the last thirty years 
it has been convenient to pile up all sorts of duties and fync- | 
tions on the Board of Trade. The title of the office itself | 
comes down from the dark ages of commercial ideas—from | 
the times when it was supposed possible and desirable to | 
regulate trade much as a colonel regulates his regiment. | 
We now understand that trade is not to be regulated; | 
but we also understand, and more clearly every day, that | 
it is indispensable to have a highly organised public depart- 
ment, to which can be committed the central supervision of an | 
increasing number of subjects of the highest importance to the 
community—as for example, railways, harbours, pilotage, | 
public companies, life insurance, merchant shipping, mines, gas | 
and water supply, designs, special inquiries into marine and 
railway catastrophes, commercial treaties and conventions with 
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farious ynatters are, or were, represented in Parliament by a 
resident and Vice-President, and there is a floating impression 
the office of President is a sort of sinecure, and tkat 
whatever work is to be done should devolve on the Vice- 
President or Secretary. It is nobody's special fault that this 
defective arrangement prevails. It has grown up by accident, 
ind it isof a piece with the rest of the Executive system—that 
is to say’, it presents an ancient framework of titles and duties 
left to ‘straggle with the urgent necessities of a wholly 
We fully admit that the permanent 
of divisional offices in the Board of Trade and else- 
where are intelligent and hardworking beyond praise ; but they 
would render far more valuable service if, by means of a larger 
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|| representation of their department in Parliament, a hearing 


could be obtained for reforms and improvements which now 
remain undeveloped because they cannot be discussed. 

We recur, therefore, again to our first position, namely, 
that the scheme of our present Executive Government is in- 
adequate in point of numbers and force; and cumbrous and 
antiquated in the relation of its several parts. The work re- 
juires taore heads and hands, and a thorough re-organisation 
ling to the needs of the present time. It is necessary to 
train usi more men to the business of Government, and this 
can be best done by a suitable scheme of departments. The 

aiditional expense compared with the vastness of the 
nterests involved is insignificant, and if the merits of the 
case be fairly and plainly stated, no opposition worth the name 
will arige on that score. 

Reforms of the Civil Service and of the minor offices of the 
creat dapartments are commendable and necessary, but they 
rill help us but little in the great concern of carrying on the 

en's Government with energy, promptitude, and prudence, 
unless we render the duties of the Higher Executive compat- 
able svith the mental and physical health and freshness of 
ordinary human nature. 
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|THE MEXICAN BONDHOLDERS AND THE MEXICAN 
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ment, either to pay its dividends or to make the security 


RAILWAY COMPANY. 

| A ost curiéus example has just occurred of the utter worth- 
lessness of what are called the “ securities” given by foreign 
| States for foreign loans. We have shown mapy times that 
when, as is commonly the case, these securities consist of taxes 
collected by, or property in the possession of, the borrowing 
Government, the pledge of them confers no real benefit on 
the lender. Ifthe borrowing Government chooses to pay it will 
pay, though there is no mortgage; and if that Government 
t choose to pay, it will not choose to give effect to the 
The property or the money pledged being in its 
nds it need not transfer it unless it likes; it will not trans- 
fer it if it is dishonest or insolvent, and there is no Court of 
Nations that can make it. But however clear this may be in 
itself, and however much it may be explained, still foreign 
xations do propose all manner of so-called “ securities ” to 
English borrowers, and English borrowers, instead of being sus- 

| picious of the offer, are so unwise as to rely on the security. 
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| Even such a case as that of Mexico will not discourage 


‘ 


such transactions. By a supreme decree of the Mexican Con- 


Oct. 14, 1850, the Mexican Government assigned 25 
it. of the import duties received at the ports of the 
Pacific, 75 percent. of export duties received there, and 5 per 
cent. of the duties received at the ports of the Gulf, to secure 

dividends on the new 3 percent. stock then negociated. 
But in matter of fact, not only have the dividends not been 
paid, but the security has mever been made available. The 
Mexican Government, not being rich enough or honest 
enouga to pay its dividends, did not choose to assign over 
the stipulated revenue; this would in fact have been a pay- 
ment of the dividends without the credit of it and under another 
| name, aad of course they did not do it. 

Our Government has at various times made representa- 
tions to the Government of Mexico on behalf of the bond- 
‘holders. In 1859, two naval officers, Messrs Hownam and 

Flyn, who, perhaps, should have been disavowed, made a 
conventjon with the Mexican Government, by which it 
promisejl, not only the bondholders, but the British Govern- 


ress On 


available. And Lord Russell at first co-operated with the 
French Emperor in his attack on Mexico in the hope that 
3 r he might obtain for the bondholders either 

> or their money. These efforts failed, and 

t] No doubt we regret, as 
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every one ts, the dishonesty of the Mexican Govern. 0 
roensd and dion teisguyuias of their creditors. But we should tl 
much more regret that the English fleet and army—or tl 
threat of the use of that fleet and army—should have ob. t 
tained for the bondholders the payment of their debt. If j| 2 
a 
E 
h 
! 
t 
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such a precedent had happened and was binding, the 
lish fleet and army would have no time for anything else 
than collecting the private debts of English lenders to 
bankrupt nations. We should lend recklessly to any State 
which offered high interest, because we were sure that our 
Government would make that Government pay us, and even, 
if it were insolvent, would enforce our specific security, a 
and put us in possession of as much of its taxes as we a 
wanted. V 
Happily, these efforts were abortive, and the Mexican bond- . 
holders have discovered a new plan for obtaining, or trying to ¢ 
obtain, their money. Long since their debt was created a i 
railway has been made in Mexico, under the sanction of its ‘ 
Government and mainly with English capital ; and to the com- 
1 
4 
: 
| 
| 
: 
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pany which made this railway the Mexican Government has 

made and constantly makes certain payments, and the bond- 

holders have given the company notice that the money so paid 

is the money which was pledged before—that it is not the 

money of the Government at all, but the money of themselves, 

the bondholders. They say, in effect—‘“Certain taxes were 

“mortgaged to us, and this money is the produce of our 

“taxes.” But this argument, though ingenious, is not 

sound. “Money,” according to the legal proverb, “ has no 

“‘ earmark ”—that is, it is impossible for persons who receive 

money to inquire whence that money came, and how the payer 

obtained it. In business it is enough that money is good : weneed 

not ask if it is well come by. Nota thousandth or a millionth ! 

part of our present transactions could otherwise be possible. If || | 

we had to stop and ask everyone who paid us our debts how he | 

acquired the money which he offered us, we should scarcely 

receive any money atall, Just so here, the Mexican Railway 

receives money in payment of debt from the Mexican Govern- 

ment, but it is not bound to ask, very likely it does not 

know, in what manner the Mexican Government obtained that 

money. Our Courts of Law cannot undertake to say whence it 

accrued or (id not accrue. 

Nothing could, indeed, be more pernicious than the oppo- 

site doctrine. The interest of the public is that loans should 

not be made to dishonest States in reliance on unreal securi- | 

ties; but nothing would more encourage such loans than if it 

were held that any money coming to England from a non- 

paying Government could be attached because it was or might)’ 

be the produce of some tax pledged to some Englishman. In}; 

that case we might safely lend to any State, for all States at 

some time or other pay money to some one in England. 
| 
| 





BUSINESS NOTES. 


Tue Arapama Orarms.—An American correspondent of | 
the Times describes a very singular kind of correspondence | 





which has been going on about the Alabama claims. With 
true Yankee acuteness, the shipowners and other sufferers by 
the Alabama depredations, when they perceived some desire 
in England to have the question settled, and that for political 
reasons there was no corresponding desire on the part of their 
own Government to have individual claims liquidated, the 
question being treated as involving larger issues, bethought 
themselves of addressing the English Government direct. 
They took the very natural view that the American Govern- 
ment was their agent, and that there was no occasion for its 
services if the foreign Government against which they had a 
claim was already in a mood to settle with them. Nor} 
do we see in what way the American Government, however 
much it might wish to maintain a grievance against Eng- 
land, could complain of any private dealing between the 
English Government and those who pretend to be its cre- 
ditors. If a Government commits a default against the sub- 
ject of another, which entitles that subject to compensation, 
it may surely remedy the wrong of its own free-will, without 
putting those it has wronged to the necessity of invoking the 
assistance of their own Government. No Government which 
pretends to be civilised would adopt any other course in a 
clear case. And if the case should not be clear, the principal 
parties to the dispute, if both were willing, could, on the 
same principle, submit them to arbitration outside of the } 
Government to which the sufferers by the default complained li | 
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of belong. But these considerations on the mode of settling 
the claims in fact reveal an essential weakness in them. If 
the English Government is to he viewed as a defaulter 
towards individual Americans, it would at once become 

'\necessary to establish a connection between the default 
and the damage sustained, and show that the default of 
, England and no other cause had todo with the damage. But 
how is this to be established? Clearly as against individual 
American claimants the English Government may say that 
the depredations caused by the Alabama were not wholly its 
fault in any view of the Alabama’s escape. The addition of 
a vessel or two to the cruising fleet of the South was only an 
addition to the inevitable dangers of American commerce in 
war, against which the American Government and its subjects 
should have taken care to provide. If they had done so the 
damage sustained could not have been what it was. In any 
fair adjustment of the claims the arbitrator would have to con- 
sider what England’s share in the entire default was, and assess 
the damages accordingly. Asa mode of settling the matter 
we might suggest that American complainants could present 
a “petition of right” in our Courts to have their claim 
inst the English Crown tried. If there is any inter- 
national law to the effect that a Government which permits 
Alabamas to evade its vigilance should pay for the depreda- 
tions it commits, they would have an opportunity of citing 
it, and no English Judge would be prevented by prejudice or 
novelty from fully giving effect to the law, whatever it may 
be. The claims being individual, the American claimants 
have in truth no case for invoking the assistance of their 
own Government, till they have seen whether the English Law 
Courts refuse them justice. On the other hand, if there are 
no individual claims, but only a claim of the American 
}Government, the damage would obviously require to be esti- 
mated in a different way—the principle of the estimate, if we 
may suggest, being the additional expense to which the 
American Government would be put in providing cruisers to 
chase Alabamas from the seas. Naturally a large provision of 
means for this purpose would be necessary for a state of war, 
as the Confederates had some cruisers to start with ; and the 
only question that could be raised by the escape of Ala- 
bamas was the addition to these means that would be neces- 
sary. Perhaps if the American Government had only been 
ordinarily prudent, no addition at all would have been required. 
On some such principles any similar claim of damages would 
be treated in Courts of Law, and they will require to be con- 
sidered should the cases ever come to be dealt with in detail. 
We suspect that a great misfortune of the Alabama claims is 
just this—that even on the assumption of England’s liability 
there is no practical mode of assessing the damages, or even 
imagining what they are, so as to satisfy the vague American 
notion of a huge grievance. If they could only state officially 
in figures a claim that was capable of being dealt with, how- 
ever big it might be—that is, a statement of damage traced to 
the default, and with deductions made for all contributory 
causes for which England is not responsible—a great step 
would have been made towards a settlement or compromise. 
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Jupicran INTERFERENCE witH GOVERNMENT.—Vice- 
Chancellor Malins, if the facts are correctly reported, appears 
to have stopped a case which came before him this week, for 
reasons which are most dangerous, because they are beyond 
the province of a Judge. The case was that of the Oriental 
Inland Steam Company, Limited, v. the Secretary of State for 
India and the Scinde Railway Company. The plaintiff com- 
pany, which was in liquidation, had been established for the 
navigation of the Indus, but being exposed to the competition 
of the co-defendants, the Scinde Railway, who were guaran- 
teed by the Indian Government, they entered into negociations 
or transferring their business to the latter. To any arrange- 
ment the assent of the Government was necessary, and finally 
a price of 75,000/ was sanctioned by Sir Stafford Northoote, 
the then Secretary for India, “should the Bombay Govern- 
“ment consider the property in question worth so much to 
“the Indus Flotilla Company.” The Bombay Government, 
however, at first refused its consent, though finally agreeing 
to a price of 62,000/, and in the meantime the company was 
. to be wound up and legal proceedings were going on 
in India, which resulted in a ruinous sale of the company’s 
Property for 16,0002. The liquidators then filed the present 
for specific performance of the agreement or for damage. 
Such is the statement of the case which the Vice-Chancellor 


E 


_ 


THE ECONOMIST. 


LT 


1369 

has “directed to stand over” at the commencement of the 
pleadings. His opinion was “that the plaintiffs had been 
“ somewhat hardly treated; the Scinde Railway had obtained 
“by the contract the monopoly of the Indus without paying 
“ for it ; he doubted whether the Secretary for India was pro+ 
“perly aware of the facts, and suggested, therefore, that the 
“case should stand over in order that the liquidators 
“might communicate with the Duke of Argyll.” Now 
these reasons, it appears to us, will hardly bear ex- 
amination, and amount to an unwarrantable interference 
with the Indian Government. The Vice-Chancellor; 
in fact, constitutes himself the adviser of the Duke of 
Argyle in his own department, and this is not the function 
of a Judge at all. Either the plaintiffs have a case or they 
have not, and it is the Judge’s duty to decide: to refrain 
from deciding, or even hearing out the argament, till his 
extrajudicial opinion on the action of the Government in ¢ 
matter within its own competency has been considered, is té 
assume some sort of moral authority over the Governmen} 
which does not in fact exist. No doubt it is rather 4 
common practices for Judges to show a feeling about cases: 
and give hints to parties to reconsider their position on 
grounds apart from the merits of the case, but we doubt 
whether the practice is ever to be approved of. It places the 
litigant who is indisposed to follow the Judge's advic¢ 
in a very awkward position, and either creates in thé 
Judge a prejudice against him, or tends to deprive the Judge 
of that absolute confidence of litigants in his impartiality 
which is essential to all the ends of justice, but which cannot 
exist when one or the other offends the Judge by not taking 
his advice. In any case, there is something quite out of 
place when the litigant advised is a department of State 
which has a large policy to pursue and much to conside¢ 
which can never appear in a particular case though thé 
exercise or non-exercise of its legal rights may be influenced 
by it. Wedo not know how the Duke of Argyll may act 
when he reconsiders, under judicial advice, a matter which 
ought already to have been fully considered ; but even on the 
bare report of the facts, there are plenty of reasons why hé 
should still persevere in acting “hardly” towards thy 
plaintiffs. The bargain discussed could not have been 4 
very profitable one for the Government, or the plaintiffs would 
not have been forced into so disastrous a liquidation. If the 
defendants have got a monopoly of the Indus without paying 
for it, they did so by no ill-faith in the negotiations, but, 
simply because competition was impracticable, and there was 
nothing really worth paying for. They should of course ba 
held to their contracts; but a Government is in truth a 
trustee, and ought not to prevent hardships to the persons it 
deals with at the expense of its cestui qui trust. : 
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Tue Liapitiry or SHarenonipEeRrs. — Another of the 
many questions to which the winding up of the Imperial 
Land Company of Marseilles has given rise came before Vice- 
Chancellor Malins this week. The question at issue was the 
effect of an arrangement for reconstructing the company under 
the form of a new company called the “Consolidated Land 
«Company of France” upon the liability of the shareholders, 
In the Company as originally constituted the shares were of 
the nominal amount of 20/, and the applicant in the present 
case, the Rev. J. Jeaffreson, had taken 64 shares, paying 10! 
upon each. By the arrangement made the new company was 
to take over the liabilities and assets of the old one; and it 
was 2 condition that while the shareholders should receive an 
equal number of shares in the new company to what they had 
in the old, they should subscribe besides 5/ a share, for which 
6 per cent. debentures, having priority over the shares would 
be issued. The applicant subscribed 4/ per share, equal to 
2561, and a call being now made upon the old company, ho 
contended that this sum should in fact be treated as a pay- 
ment to account, so that he should not be liable to the cali 
till the other creditors had paid 14/ per share. The 
Judge, however, held that the 256/ so paid could not 
be treated as a contribution in respect of the ordinary 
shares of the company. Mr Jeaffreson’s liability for 
the 10/ unpaid remained the same. The case is stated 
to be one which will cover a good many in the winding-up, 
but there could hardly be room for any reai doubt inthem. Thy 
object of the arrangement was to relieve the shareholders of 
their liabilities in the old company, which would have been 
effected if the creditors had agreed, and might have beer 


me 
— 


ee 


cxeeeemeineenctitactt tt CCl Cl Cll ll LL 
CL: CI: 


~~ 


)| 


: 


ne . 


Se 


ag Sa AS tng x eae 


ome 
a 


é 


re 


apt or veae vee 


a 


ry 


i 


eer ERs 


SP OO i A EF 


sat 


ited gh Rie REY he Be 


> Se ge 


Spat he 


Si 0 


REIS: 


a 
OS a aha sat 
odin Silica 


Nideeasanaite tices 


4 
’ 
* 
. 
Pr 
Fs 


*) 














* 
< 
uy 





7 a wr ae 
ooh wn 


— 
‘es 


Me 
Br 


ke 


tat 
- a 





ny 


SF SER ee 
ey eee ag 0 al 


ara : 


~ 
e 
* 


a 
“- 


act tga? 

* : ¥ pa 

seentat * 
ae 
ye he er at. ‘ 


oy 
a ee 
PAR Se Ki AM 9 





a a 
—_-- 








—— 








fHE ECONOMIST. 





——ooeaeasayoshnNS0—=~o ee 


spe eet TE 


| effected in course of time when all the old liabilities had been 
wiped off in the course of business and new ones incurred. If 
so, payments under it which would have substituted a new 
company for the old one cannot be considered as payments 
upon the old shares. No doubt the shareholders who have 
| paid feel themselves illused because the arrangement broke 

| down so soon before the old liabilities were got rid of ; they 

have more to pay than the others with a poor chance of being 
reimbursed ; but they should have seen to this at the time of 
entering into it. A private arrangement between them and 
the other shareholders could not be supposed to affect the 
creditors. 
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| has just been made to the Court of Common Pleas by the 
Phoenix Insurance Company, to set aside an order for referring 
,to arbitration a suit against them for damages by fire. 
Certainly, if the statements of the defendants’ counsel are 
borne out, there would be great hardship in trying the case 
out of the usual order. The ground of the Judge’s reference 
was that the matter in dispute was one of account, but the 
defendants maintained that the question was one of fraud. The 
plaintiff, it is true, had sent in along list of items of stock and 
fixtures, showing that the whole were worth 282/,which was more 
than the sum insured, viz., 2561, but the defendants opposed 
on the ground that the whole claim was fraudulent, that the 
value of the goods on the premises must have been very small 
indeed, and that the claim had been mae in excess of the 
'goods:shown by the invoices themselves to have been pur- 
chased. It would be necessary to take evidence as to many 
items to prove the fraud, but the issue was of a broad kind. 
Such a statement of the case would certainly appear to take 
it out of the category of an adjustment of account, the 
defence being based on a clause in the policy that it 
should be held cancelled if there was fraud in the claim. 
The Judge in the case, the Chief-Justice, appears to have been 
guided a good deal by the spectacle of long lists of items on 
either side ; but it is plain that the mere presence of figures 
in a case cannot make the question at issue one of account, 
in which cases only it appears to have been the intention of 
‘the Legislature to give the Judge a compulsory power of refer- 
ence. The distinction between such cases and the present, 
where the accounts areonly brought in as part of the evidence of 
fraud, is very palpable. It is quite possible that on that ac- 
count they may present similar difficulties in the way of trial 
to these of mere cases of account; but that is not a sufficient 
'|reasoy for treating them differently, unless the Act is clear. 
‘| With the technical objections taken by counsel we have 
|| nothing to do, but we must add that the public trial of cases 
involving fraud is a very desirable thing, and the reference to 
| arbitration mischievous—the latter course should only be re- 
sorted to if ordinary trial is impossible. The defendants re- 
presomt farther that “generally they could not recover the 
“costs of such sn action if they succeeded.” end a chief 
motive of resistance was “the hope that publicity would be 
‘“ given to the proceedings.” It would be a pity not to give 
them the opportunity of making the exposure they wish for, 
and we are glad to see that the question of the reference to 
arbitration will be considered—a rule nisi to set aside the 
order of reference having been obtained. 
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Tne Norta Geruan Loan.—The Bremer Handelsblatt 
| gives the following list of the number of persons subscrivirg, 
‘and amount subscribed, to tae recent loan of the North 
German Confederation in the various provinces of Germany. 
As an indication of the distribution of loanable capital in that 
country the details will be of some interest here :— 
-——Amount Subscribed.——, 








a 


Supscriptions. Thalers. Sterling. 
WURER. necocconnscetoccsast 39,485 ...... 54,724,200 ...... 8,208,630 
POAT nennnncgunemeicenet DUBE. concse 3,378,100 ...... 506,715 
PRUNE nunsconceyeanseos RD uncove 5,513,200 ...... 836,980 
Mecklenberg-Schwerin. 1,078 ...... 478,400 ...... 71,769 
Brungwick ..........0000 a 490,400 ...... 73,560 
Saxe-Altenburg ......... +e 209,050 ...... 31,357 
Anbalt ........0000 sercseee —s ee 290,050 ...... 45,508 
Oldendurg .. .....0+es00 ee 228,950 ...... 34,342 
DEOERR  .cccesccoccsesdsts OOO - diate 816,100 ...... 122,415 
Saxe-~-Weimar ............ DOP eens 168,500 ...... 25,275 
Reusé (Junior Line) ... 250 ...... 159,500 ...... 23.970 
Meiningen ...........+++ nT  etiaces 237,000 ...... 35,550 
EERO cacounstetarcaaenente ee 77,350... 11,602 
Mecklenburg-Strelitz... ce dccins 80,250 ...... 12,037 
Saxe+Coburg Gotha ... ROT sstiesta 317,000 ...... 32,670 
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| Ture Puanrx Insurance Company,—Whatever may be 
| the result, there is great propriety in the application which 
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c——Amotnt Subscribed — | 
Subscriptions. Thalers. Sterling, | 
Schwarzburg - Sonders- 
hausen eee eeeeeeeeeeeeeee 149 eeeee . 64,300 eteeee . 9,645 : 
Liibeck........sssererereees 131... 210,000 ...... 31,500 
Sechwarzburg- 
Rudolstadt eeeeeereeree 120 eeeree 38,250 seeeee 5,738 ; 
WARMRGE cccvcecccceccesene Oe. ecu 65,050 ...... 9,757 
Lauenburg ..........++++ _ eee 32,950 ...... 4,942 i 
Reuss (Seni.r Line) ... FB cccce 26,900 ...... 4,035. 
TReG80 scccovseccnseccsesces GS coos $21,550 ...... 48,233 
Schaumburg-Lippe ... BT .sevee 78,150 ...... 11,722 
General Consulate in 
London ..sccccecseceee = Bnanane 19,000 ...... 2,850 
50,858 ...... 68,323,300 ...... 10,248,525 
These sums represent the nominal capital subscribed, the real 





amount yielded by public subscription at 88 per cent. being 1 
9,018,675/. The share of Prussia is about 80 per cent., both | 
in the amount and in the number of subscriptions, almost ex-' 
actly in the proportion of its population to the rest of North 
Germany. 


Fainurges AND EMBARRASSMENTS. — The Manchester 
Examiner mentions the suspension of Messrs A. 8, Loagee and 
Co., merchants, Bradford, with liabilities of from 50,000/ to 
60,000/, consequent on the failure of Messrs Garrett, Clark, 
and Co., of New York. The following are also announced :— 

Messrs Bowley, Webb, and Co., shipbuilders, Dublin. 
Liabilities, 150,000Z. 
Messrs J. Perez and Rudolfo, Valparaiso. Liabilities, 
140,0001. 
Messrs Brown, Hunter, and Co., general brokers, Liver- | 
pool. Liabilities, 50,379/. 
The following companies have been ordered to be wound-up | 


| 
| 
| 











in Chancery :— 
Universal Private Telegraph Compary, Limited. 
Nevada Freehold Properties Trust. 
The Trouville Association. ! 
North Middlesex Waterworks Company. } 
A provisional liquidator has been appointed under an applica- || 
tion to wind-up the Old Park Iron Company, Limited. A 
petition to wind-up the Star and Garter Hotel Company, | 
Limited, has been dismissed, the creditor who appeared as | 
petitioner having been paid. 
———SSE i| 
SAVINGS’ BANKS’ RETURN. 
TuE following Return shows the amounts received from, and | 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the | 
United Kingdom, by the Commissioners for the Reduction of 
the Nationai Debt, during the four weeks ending Saturday, 





Oct. 29, 1870 :-— | 





Total Amount Total Amount 


























received by the paid by the 
Comu.issioners. Cowmisaioners. 
Savises’ Banxs:— £ “ d £ sd 
In money und interest credited ........c.cs.0ese 62,776 2 1 89,165 19 6 
To trausfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 45217 € 
By tra sfer certiticates from Savings’ Banks 
to Post Office Savings’ Banks ............... te $3,479 10 4 
a 63,228 19 1 92,645 9 10 | 
— Orrice Savixus’ Banks :— 
u money and interest credited ........c.sececc0s 128,0 44 ove 
To transfer certificates frem Savings’ Banks — ve 
to Post Office Savings’ Banks............... d 3,479 10 4 | 
By transfer certificates from Post Office 1 
vings’ Banks to Savings’ Banks............ -— 45217 0 |, 
i a | ' 
SO eileen eet 131,539 4 8 452'7 0 i 
Total Amount ou O.t. 29, i070, at the creait o:— £ sa 
The fund for the Banks for Savings .....c..s...-s--s 57,238,641 2 7 
The Post Uffice Savings’ Banks fund.........0000s00 14,911,709 8 7 
TEE ndetnesn-aamencnnndianiinedtiniinasialn 52,150,350 11 2 
Ditto—by last Monthy account ........................ 52,048,600 14 3 





THE CITY’S FINANCES. 

TO THE RDITOR OF THE ECONOMIST. 
Str,—My attention has been directed to a letter from the i 
Chamberlain of London in your last number, in which he | 
states that “the real desideratum in reference to the City’s 
“ finances is the realisation or other utilisation of the vacant | 
“lands.” As I have more than once publicly combated this | 
particular idea of the Chamberlain, perhaps you will allow me | 
to repeat in your columns, that, in my opinion, the real deside- |; 
ratum in reference to the City’s finances is a simple statement | 
of the probable amount of the City’s coal dues during the 18 
years remaining to us, and whether that amount will :uffice 
to pay off the bonds issued upon them. Perhaps the followiog 
short staterent will enable your readers to solve the mystery 


| 





ia — eee eee 


- 
i 











a nn << i ra y 2.y 

| ena THE ECONOMIST. ist | Ba 
ee ae eer eeeemeeseecrinaresqseasmsasmnenestnassnemersngtinnneneenesssonnssunspunssnsiieeseaeetinnbtieeitaasmesiemasinimunnanatition aoe ee 
for themselves. The coal dues expire in July, 1888, and are he 


paris br ae oom aegis oe of 4% per | Chamberlain says all, or very nearly all—I say barely one-half ; 


from the City’s | and this is the point in dispute between us, and a very im- 
cash of 26,000/, making the total amount 1,886 or ee : : “a : 
dues this year (1870) . ce ,000. The | portant point too, involving as it does a difference in our cal- 


<“¢ 
a ale 
a 


E 1 for 1,860,0007 at an average tOwards the amount of the bonds raised upsn them? The | 
| 






; produce about | culations of nearly a million of money. I may add that this | .. 8 
ae we and ~, pone on the bonds, as above, is about | is solely a cae betweeen the tireseainen he its finance | ¥ *y a. 
al aaa = . mei 4 las therefrom this year will be officer, and not between the Corporation and the bond- | : ‘ . 
ton oo ae ote of the coal dues during | holders, as the latter, having the whole of the City’s estates | Be Poe | 
the years n about 3 per cent. and revenues as collateral security, are in my opinion quite as > 


The sum, therefore, to be worked out will be—What amount 
will the sarplus coal dues during the next 18 years pay 


secure as the holders of Consols.—I am, &c., 
Jonn T. Beprorp, 
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THE PUBLIC REVENUE AND EXPENDITURE. 
TE following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Nov. 5, 1870 :— 




















































































ee et eT ee eee $$$ a -—-— = —_—-— A, mo a . : 
_____ REVENUE AND OTHER RECEIPTS, _—_| EXPENDITURE AND OTHER PAYMENTS. | at 
—_—_—__ 3 2 4 
Budget Budget taf 
—- Tora ExcneQquer Receipts od Total ExcuhEeqver Istves 
LS ee 
1870-71.) To Nov. 5, 1870. |Same time last year. 1870-71. To Nov. 5, 1870. |Sametime last year. . 3 
£ sf £ £ EXPENDITURE. aS £ | £ £. i 3 
7,633,761 3,775,712 | Interest of Debt .....-sessssesssressees 26,840,000 18,370,262 18,957,901 big 
> | 386 | 981,541 | Other chergeson Consolidated F'nd| 1,820,000) 1,524,453 1,159,944 “2 
(ee ee a 4,707,258 |, Supply Services voted by Parlia-| * i é 
. ‘ UORR.: \nadinnednedtaatibebeinepibsibiaad 40,826,000 21,252,797 22,638,998 a. 
DETOMS «02+ eeee000 seeeeeeereseesenesesssees ee ee ae paces | Telegraph Service ....0s.s-ss-sseesees 360,000, 210, ane & 2 
8,589,000) 6,225,000 | 5,444,000 | ri 
«| 2,850,000] 802,000 | 2,079,000 : 
6,250,900] 2,513,000 3.24.00 ; 
4,775,000{ 2,410,000 2,420,006 ¥ : 
675,000} 290,000 th | > . 
385,000} 200,000 143,000 
3,050,000] 1,720,623 1,559,063 
a essa ere 67,634,000 36,395 623, {40,421,063 Expenditare incites eoe0++0~|69,486,000) 41,357,542! 42,756,843 | - 
. UTHER PAYMENTS. 
eunneaee —o Acts, repaid ......... 1,389,629 | 903,291) | Advances under various ACcts .....0..0+0sse+: ses | 747,331 989,129 | . 
Mena _ ae ICATIONGE.....cccccscocecscoces ese 100,000) | Expenses of FOrtifiCatiONS......c.ccceceesceeereeeres oon 100,000 | 
saw — y Exchequer Bonds ............ oe | Exchequer Bonds and Bills, &c., paid off...... 25,500 2,123, | : 
emporary advances not repaid ...... .....000. 0 an | 1, | (Exclusive of 600,000 Bonds paid off with! : 
—-——| 1,389,629 2,003,291 | Surplus Income.) | 
| Surplus income, to reduce Debt .......ss.ssce000s | 2,464,526 | 
j (Exclusive of 500,000/ applied to repay) 
Bank advances for deficiency.) | } : 
3,237,387) 3,212,639 ; 
Balances or 5th Nov., 1870— 1 
Bank of England .....cccccccscscseccscccscsccoces | 1,273,627 835,119 : 
Bank of Becta cecccerecsmncavsenssenbenennaiel | 523,344 327,011 
| 1,796,971) 1,162,330 
| al ii _—_-o 
SIN Bical nietnnsahibeciatibaipetestacnonatnantnneninhenannsi 46,391,900) 47,131,612 RGIS ncescqrssteccssennninsttomnsemniiniaiaatiteditiiaetidaiil 46,391,900) 47,131 ,¢12 
The following are the Receipts on account of Revenue | The Exchequer issues of the week on account of expen- || 
during the week ending Nov. 5 :— diture were 549,215l, viz. :— ey 
Receipts of | t | ; ; 
| Week ieain | Tuntevest: 08 Geltbinicecscsinnsisincsiosmecssvesssotersnestn nil. | 
g 9s f : 1 ; ; 
Nev, & Other charges on Consolidated fund ...........s00« nil. ; 
| ae Really date Ni inicinintixckavialietchieninabshqustibte 549,215 | 
Sentoemn 409.000 Telegraph Services ..cccoscsssccesenevccccosvereseocsse nil. | 
se eeeereseeeee SRO OH OEE E TSH H HEHEHE TEE EEE EEE Woe , } 
, Sanh idincitibsstnshpandntedensvcerepescceswesesoes 540,000 | 549,215 : 
IN sddbbae juctctctcccececedins veccdeteveneecses oe 154,000 | During the week the cash balances have increased ias |! 
ME aidnektasssdac Cee ceccccccccceses cececccece eeeeses 5,000 follows — | 
ace 25,000 Bank of Bank of 
i seas donadidendeannbenevoannatesnssode 89,000 England, ireland, Total. 
, £ £ £: || 
| Telegraphs SOOO E EERE EEE EEE THEE E EHH EEE EET EEe vil. i Balances or Oct. 99 SN ee 889,419 ae 415,243 ee 1,304,662 \ 
| SRPOUEEY TIRED. cconcenccccccernsocceccccancssccssscaceocs nil. | sous Mer 8°. ei 1,273,627 ... 523,344 ... 1,796,S71 | 
PROIRON A ingncecssesccecesnd. sonsaniscousoscenence nil. —_—- = - — 
| —_—__ TROFORBO  cceccove secenses 384.208 ... 106,101 ... 492,309 
. Total LOOP ee ere ewan e eee eee ee eee eeeeeereeeee ‘eee 1,213,000 The other receipts were 105,1291, and the other payments . 
| The total receipts of the previous week were 1,493,467/. | 276,6005/. ’ 
Be ; 
; — 
PUBLIC COMPANIES. Great Western of Canada.—It is understoo4 that the whole of | 
| 6 per Cent. Sterling Bonds, created to provide capital for the || 
— construction of the ** Air Line,” have been taken up. 
BANA COME REISS. i | London and North-Western. —A special meeting is called for the || 
||, Bucharest and Giurgevo Bonds.—The stipulated drawing of | 19th instant, for the purpose of creating new 5 per Cent. Prefer- || 
i\ bonds has taken place in Bucharest. ence stock, to the amount of 3,197,000/, to be issued during the || 
| Buenos Ayres—Great Southern.—At the meeting tbe 8 per | 2eX- five years upon such terms as tlie board shall consider 


' cent. per ivi declared; and it was agreed to | desirable. £ Be il ; : At 
Semele tis Ohasconees ond | Salers antetalon, the wien for | Oude and Rohilkund.—The board have given notice that the | 
| which would be raised, 73,400/. by original shares, and 150,000/ | payment in full upon ail the guaranteed share capitai will be | 


ib ‘k ermitted. ‘here still remains 56,130 shares unallotted, and || 
| lee — debentures or debenture stock. | hens will be offered to the proprietors in priority to the public. | 
| Caledonian.—A call of 11 8s per share has been made upon the | 4 deposit of 2/ per share is required. - 
,| new 10/ shares, payable on the 9th of December. | Waterford and Central Ireland.—The half-yearly meeting will || 
| East Indian.—The directors have made the following proposi- | be held on the 30th inst. 





tions :—1. ‘T , of the money which | BANKS. f 
the 1 Sie align or peng eld eT be he by London and South African —An extraordinary meeting is sum- || 
the creation and issue of irredeemable debenture stock. 2. That moned for the 9th of February, for the purpose of confirming | 
the debenture stock authorised by the preceding resolution | the resolution passed on the 3rd inst., in favour of the reduction || 
| be issued in sums of not less than 100/, instead of, and in | of the capital from 500,000/ to 400,000/. 
order to provide payment of, like amounts owing by the company FINANCE, CREDIT, AND DISCOUNT COMPANIES. | | 
-O0 mortgage or bond, and falling due 15th December, 1870. 3. Otago and Southland Investment.—The directors have declared 
, That such debenture stock shall be issued at par, and shall bear the usual interim dividend at the rate of 10 per cent. per annum | 
interest at the rate of 44 per cent. per annum in perpetuity. for the first half of the current year. 
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ASSURANCE COMPANIES. 

Western Life Assurance Society.—A call of 11 per share has 

been made payable by the contributories on the 18th inst. 
MISCELLANEOUS COMPANIEs. 

Angly-Mediterranean Telegraph —An interim dividend of 2 per 
cent. for the past quarter has been announced by the directors. 

Briti¢h Australian Telegraph.—A call of 3! per share (making 8/ 
per share paid up) is announced as due on the 2nd January. 

Britich Indian Submarine Telegraph—A meeting is announced 


i! to be held on the 15th December for the declaration of a divi- 


} dend. 


Brazilian Street Railway.—A call of 10s per share upon those 


| shares with 1/ 10s paid up is due on the 30th November. 


Chilian 5 per Cent. Loan, 1870.—The numbers of 33 bonds, re- 
presenting 10,100/, have beez drawn, and the bonds will be re- 
at par on the Ist January next. 

Faimouth, Gibraltar, and Malta Telegraph.—A meeting is called 
for the 14th December, when a dividend is to be declared. 

French 6 per Cent. New Sterling Loan.—Special settling day 
nied by the Stock Exchange Committee—Thursday, the 

Uth 146t. 

Hudton’s Bay.—The directors recommend an interim dividend 
of 4s per share. 

Loveéth Waterworks—The half-yearly meeting is called for 
the 2th instant, when a dividend will be declared. 


icon Bonds.—The Bondholders’ Committee have made a 


deem« a 


anvvno 


| claum upon the Mexican Railway Company, of which the follow- 


ing 18 am epitome :— 
lt is slesirable to explain that Mexico, having by the bond of 1851 
| the whole of her revenues as security for the payment of 
on her London debt, the rights of her creditors embodied in 
t obligation must take precedence of all subsequent charges. The 
ments under which the Mexican Railway Company receive a 
ge of the Customs’ duties of the Republic, amounting to nearly 


| 200,000 per annum, constitutes, in the face of the entire cessation of 


y the bondholders, so glaring a breach by Mexico of her most 

: engagements as to justify, in the eyes of this committee, re- 
law. Without venturing to predict the nature of the legal 
which they are about to seek, this committee feel themselves 


i 


i j e:l in believing that English courts of law cannot acquiesce in 


nts which virtually despoil one party of British subjects for 
f another, and make a company, enrolled and domiciled 
their jurisdiction, recipients of funds which have been already 
«i to the English national creditors of Mexico by the terms of a 
ontraet, some of the conditions of which have been placed under the 
protection of the British Government. 
h Wales Government 5 per Cent. New Loan.—Special 
nz day, Tuesday,the 15th instant: to be officially marked. 
Lihynney lron—The report for the year ended the 30th June 
last states the profit at 64,801/, while 7 per cent. dividends have 
14.4982. The balance, 20,303/, has been added to re- 
e, DOW 94,7212. 
ian (Vyksounsky) Ironworks.—The adopted report an- 
nouncts that, failing any settlement of the questions in dispute in 
liuasia, the directors would not advise the declaration of a divi- 
dend, although the accounts for the past year are more favour- 


a 


avovsoruea 


able than those previously presented. 
S du Cable Transatlantique Francais.——The directors 
have ceclared an interim dividend of 2 per cent., 83 per share, 

(| for the quarter ended September 30. 
dower Sulbway.—At the meeting it was decided not to proceed 


deed of arrangement with the creditors, but to apply to 


|| Parliament to sanction an increase of capital. 


MINING COMPANIES. 
inglo-Brazilian Gold,—A call of 1s per share is payable on 
the 14th December. 
Anglo-ltalian.—A call of 2s 6d per share is payable on the 
OLh i/ecemoper. 
l i Mexican.—The adopted report announced that the 
utlay on the old undertakings has exceeded the returns by 
ollars, and 17,578 dollars have been expended on works 


for oj:ening out the new property. 





agriculture, 
OUTSPEAKING TO FARMERS. 
Lo those who have mixed much in English rural society, and 


| haye noted the world of illusions in which so large a proportion 


oi! farmers and landowners live, the useful courage of any man 
of mark who speaks out frantly and fairly in relation to rural 
aiiairs will be fully appreciated. The landlords have their pre- 


be 


jucicgs—many of them most mischievous, and the farmers have 


| their prejudices—and the prejudices of the one class are, in the 


main, antagonistic to each other. But in public meetings, when 
the two classes come together, there is usually a reluctance 
to say frankly to each other what each side thinks on matters of 
much; concern to both. The consequence is that the most absurd 
topics are resorted to, and the most ridiculous modes of treating 
English husbandry prevail in order to get over the awkward 
two cr three hours: during which the conflicting parties must re- 
mein together without either saying anything the other cares to 
hear.' in trath, the jejume nonsense commonly talked at agri- 


cultural meetings has passed into a proverb. 
— 
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Occasionally there are exceptions. One of these during the 
autumn, at the ‘ Marlborough (Wilts) District Agricultural 
Association,” when the Marquis of Ailesbury—a, perhaps the, 
principal landowner of the district—discoursed on rural labour 
and its belongings in manner highly useful but by no meang 
usual. Lord Ailesbury is a wg landed preprietor in York. 
shire as well as in Wiltshire, and im the most outspoken way he 
con'rasted the rural habits of the North with those of Wiltshire, 
by no means to the advantage of the latter. First, he adverted 
to the nonsensical prizes for long service still linge in some 
old-fashioned agricultural societies, saying—* He not think it 
right to give persons prizes simply for doing their duty, as 
it was almost invidious and excessively difficult to draw the 
line between what duty was or was not of advantage to agricul. 
ture. He always doubted whether there was any reason for 
giving a recompense to a person for being forty years in the same 
service......-..He did not think it any advantage to agriculture 
that a shepherd or a carter should never change his master for 
thirty or forty years. The prize of the Society should be given, 
not only to those who excelled in labour, but it should be to the 
advantage of agriculture to promote that particular kind of 
labour. For that reason he preferred to see prizes given for the 
best description of ploughing, in accordance with the most ad- 
vanced ideas of what ploughing ought to be. Ploughing twenty 
years ago was vastly inferior to what it is now; they might get 
plenty of men to plough with three horses and a boy, but they 
wanted men to por with two horses without a boy. This 
vas the case in the North.” 

Then, addressing himself to the employers of farm labour, and 
admitting difficulties they had to contend with, he said— “ Their 
labourers were not sufficiently well paid. Their labourers should 
be paid and treated as they were in the North, where he saw 
much better labourers. There was no denying that the labourer 
of the North earned more wages, he did more work for his mas- 
ter than was done inthe South. He often had bodies of men at 
work for him in draining and other matters, and he always em 
ployed North-country gangsmen, directing them to give York- 
shire wages for Yorkshire work, and Wiltshire wages for Wilt- 
shire work. He admitted that the gang diminished, and that 
they could not keep Wiltshire men up to it. Wiltshire men did 
not work so hard as Yorkshire men.” The farmers of the South 
were justified in not giving the same wages as were obtained in 
the North, because the quality of their labour was inferior. The 
offer of better wages had been suggested, but as statistics proved, 
‘there were three times as many agricultural families in the 
neighbourhood as were needed. The greatest boon they could 
confer on this neighbourhood, far superior to the building of 
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cottages and other benevolent acts, was to get rid of one-third of |; 


the labouring population. Then they would not employ so many 
labourers per acre, more work would be done, and they could afford 
to pay them higher wages, and would themselves become more 
prosperous, for cultivation was done cheaper wherever the wages 
were highest.........The consequence of the superabundance of 
labour was that poor rates were double what they were in York- 
shire.” That the proximity to manufactures had something to 
do with this he admitted, and he wished Marlborough could 
become a manufacturing town; for though ‘ they might have a 
difliculty in obtaining labour.........labourers might not be so 
subservient—a little more troublesome ; but the result would be 
that all would be the better for it.” 


In other respects the farmers of the district had ‘ made great 
strides.........but here they were overburdened with popu- 
lation......... as they employed three men where they want two, 
and five horses where they only wanted three. They were im- 
proving, but so slowly and so gradually that their sons would get 
the benefit.” He looked to education for improvement, ‘ even 
in a labourer’s ordinary work,” and that even “the stupid fel- 
lows” (who a farmer suggested would alone remain at home) 
‘* would be all the better tor it.” 


Such a speech is a wholesome mental tonic when compared 
with the nauseous twaddle that usually passes muster from the 
landowners at agricultural meetings, and its direct tendency 18 
to enforce and encourage that degree of thrift and abstirence 
from improvident marriage, which are absolutely essential to 
the general and permanent improvement in the condition of our 
agricultural labourers. This a »plies especially to the south and 
south-western districts of Hogland. where the taint of 


pauperism has eaten deeply into the minds of both farming and 
labouring classes. 


Joretqn Correspondence. 





(FROM OUR UWN CORRESPONDENT. ) 

Havre, Nov. 9. 
The failure of the negotiation for an armistice produced 4 
painful impression in this town; and we may sately assume 
that it bas done so in all others, especially in those in which com- 
merce is the primary icterest. It has, however, given the brawlers 

for war @ outrance a pretext for more brawhvg, aod journal 
are for indulging in more of the frothy bombast they consider 
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patriotism. But in spite of noisy talkers and scribblers, a stron 
desire for peace prevails, and it is beginning to be manifested, 
The manifestations of it thus far are, it is true, few and timid, bat 
that they exist at all is significant; a month or even a fortnight 
ago no one would have dared to make them. In the number, I 
notice particularly a long letter by M. d’Eichthal addressed from 
Etretat to a newspaper of this town, and which, on account of the 
authority of its author, possesses real importance. The substance 
of it may be gathered from this passage :—“ In my eyes, for 
nations as for individuals, circumstances may arise in which 
it isa duty to be resigned and to cede, as there are others in 
which the duty is to struggle and resist at every cost......... Before 
all things, it is necessary to assure the eternity of the nation, to 
save the vital forces by which it renews itself, its young and old 
generations, its intellectual and material riches, and thus to pre- 
serve to it the means of continuing its action in the history of 
humanity. For nations as for individuals, I do not hesitate to 
say that suicide is an act of madness ;—it is more—it jis an act of 
weakness and of cowardice.” He does not distinctly affirm that 
his opinion is that the moment has come at which further 
resistance on the part of France would be suicidal, but he allows 
it to be divined. He knows, he says, that the partisans of continued 
war at every cost represent that “every day thousands of new 
combatants and new elements of resistance are arising,” and that 
they ought to be employed; but he remarks—‘‘ Do the:e 
generous citizens not ailow themselves to be led away by the 
souvenirs of another epoch? Do they take sufficient account of 
the changes that since 1792, that even in the last twenty years, 
have taken place in the srt of war, and which now make it in 
reality a great industry, against which individual efforts, however 
heroic they may be, are powerless ?” 

The Government at Tours has published a report on the sub- 
scription in France to the loan of 250,000,000f, decreed on the 
25th Oct. On account of the war, it says, the opening of the sub- 
scription could only be officially notified in 310 of the 371 arron- 
dissements into which the country is divided, and Paris could take 
no partinit. It produced 93,921,000f, represented by 139,577 
obligations of 500f, 4,273 of 2,5001, 528 of 12,500f, 274 of 25,000F. 
The report says :—‘‘ At the same time as that in which the 
Government made an appeal to the capital to supply the wants of 
the National Defence, loans having the same destination were 
issued by a great many departments and communes, and yet the 
first call due the 31st Oct. has been paid with exactness. We 
may, therefore, consider the results obtained asa proof of the 
resources of the country, and as astriking testimony of confidence 
in the credit of the State.” Perhaps the figures would permit the 
drawing of an exactly opposite conclusion ; but in such times as 
these, the assertions the Government finds it convenient to make 
must not be examined too closely. 


In some journals there are complaints of the onerous terms on 
which the loan has been raised. Difficult as the circumstances 
are, they say, it is hard to believe that the credit of France can all 
at once have fallen to the level of that of Italy, Peru, or Tmkey. 
One of the journals, the Courier du Havre, expresses the hope 
that “‘ the commissions and pots de vin’’ which the negotiation of 
the loan must have necessitated, have gone entirely into foreign 
bands, and that no French official has bad part of them. Tne 
criticiams of newspapers on the matter are remarkable, for the 
reason that just now it is considered a sort of patriotic duty not to 
do or say anything that can in any way weaken or discredit the 
Government of National Defence. But they indicate very clearly 
that when a National Assembly can meet, explanations of all 
kinds about the loan will be required. 


A decree, dated the 5th, of the Government at Tours, settles the 
controversy that has prevailed for some weeks-past on the subject 
of commercial bills. It enacts:—1. [hat the bills referred to in 
the law of 14th August, and in the decrees of 10th September, 11th 
October, and i6th October, shall henceforth, like all commercial 
bills that may be subscribed from this day, be subjected to protest, 
denunciation, and proceeding: within the delays fixed by the Code 
of Commerce. 2. That in order to decide the epochs at which 
the payment of bills subscribed up to the 15:h Oct. last may be 
exacted, and to explain, if need be, the law and decrees above- 
mentioned, it is decreed that all bilie, wha‘ever may be the date 
of their creation, since the 15th August, shall not be payable for 
three months, tha’ is 90 days, from the day on which they fell cue. 
3. Exceptionally and by derogation from the «nactments of the 
Code of Commerce, protests in default of payment on the days 
indicated in Art. 2 may be made for five days, counting from the 
day of falling due; the delays of denunciation of protest and 
of summons (assignation) can only count from this fifth day, 
even if the protest be made before the fifth day. 4. For all bills 
due, or to fall due, to the 30th Noy. aext, protests, sum- 

} Monses, and judgments shall be registered gratis. 5. Until the 
end of the war, and during the month that shall follow, 
Art. 1,244 of the Civil Code may be applied by the Tribunals of 

when the debtor shall before the Court demand deiay ; 

but if he allows himself to be condemned by default, he cannot 
Otherwise demand any delay. 6. The preceding enaciments 
&re not applicable to the departments invade, even in part. In 
departments, the dates of payment (écheances) are prorogued, 

} And all protests and other ac's whatsoever are iuterdicted. The 
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commercial law shall then only resume its course a month after the 
cessation of the war, or the abandonment by the enemy of the 
territory occupied. ; 

The people who have bills to pay are not satisfied with this 
decree, and insist anew that payments ought to be delayed every- 
where for from three to six months after the war. They found an 
additional argunent in support of this pretension in the faet 
that within the last few days the order has been given thet_all 
National Guards aged from 21 to 40 shali be employed in active 
service. This category of the population comprises a very large 
portion of the mercantile community, particularly of small trades ; 
and it asks how men engaged in warfare can be expected to keep 
their engagements as in quiet times. That the people to whom 
bills are due have preesing need of their money is a consideration 
of which they and their advocates take no account. The last sn- 
actment of the decree is so worded that the application of it is 
expected to present considerable difficulty. 

If it were possible to add up the cost the war has occasioned. to 
France to this day, the total would be astounding. In addition to 
that of actual destruction and of labour iost, amounting to many 
milliards, is that of preparations for war, which is enormous. In 
Paris, apart from the engineering works of def. nce, it is said that 
in two months 200,000,000 at least have been disbursed in making 
military clo'hing and equipments; and every department, town, 
and village in France has incurred outlay beyond its means; in 
raising, arming, and supplying with necessaries the valid par: of 
its population. And expenditure is continuing daily in a wost 
reckless manner. Tne Givernmwent within the last week has 
awarded i se/f an gxtra eredit of 19,500,000f for military purposes, 
and has imposed on departments the formation of a battery of 
artillery for every 100,000 of the population, and the execution of 
the defensive works the military authorities may choose to decree. 

The war is producing a new inconvenience. In many cym- 
mercial towns, the stock of the stamps required for commercial bulls, 
bills of lading, lettres de voiture, and other documents, has become 
nearly exhausted, and the officials of the stamp department have 


declined to take on themselves the responsibility of get'ing ew | 


stimps fabrica'ed, or providing a substitute for them. 


subject, and the sooner it does so the better it will be for 
commerce. 
Bordeaux journals say that the issue of the 10f notes ‘‘creatied” 
by the Chamber of Commerce in exchange for Bank of France 
uotes coumenced a few days back, and that the new paper was 
received with marked favour by the public. 


pieces. 


In several towns complaints are beginning to be made of the | 
dearness of different sorts of food, particularly of meat; and as | 
the winter approaches they will certainly increase in extent and | 
How they will be dealt with will be, in an economic | 


intensity. 
point of view, curious to se; and they must be dealt wih, for the 


people who raise them have got arms, and are disp sed to use | 


them. The principal suggestion made thus far is, that municrpa- 


lities shall either compel butchers, grocers, and bakers, to ‘sell | 


their goods at fixed prices, or shall undertake the sales thom- 
selves, 


It may be remembered that, in consequence of the war | 


and Revolution, a project was proposed at Rouen for form- 
ing a company, with a capital of 1,000,000f or 2,000,0J0%, 


in 500f shares, for buying raw material to keep factaries | 


The scheme ‘was 
municipality, 


at work, and for selling 


the products. 
recommended to the 


public by the 


minded ‘hat after the R voluiion of 1848 a similar association was 
formed in the town, and that it did great good, its transactions 
amounting to 15,000,000f, with a subscribed capital of 1,200,0N0f, 
of which only 428,000f were paid up. But in spite of this recom- 
menda'ion very few shares were subscribed. Within the last week 
the municipaiity of the city has put forth a long and earjest 
appeal to the population to take the shares. 


so that shareholders whilst practising charity will make motey; 
and it labours to show that the ‘* economic objections ” mare to 
it—namely, that it will injure manufacturers with capital whe are 
able to continue their operations, by setting up needy me'n in 
competition with them, and that it will cause an incumberment of 
products which hereafter will be injurious to the whole towa,— 


can and will be overcome by the great prudence that will be dic- | 


played by the management. 
The Sasings’ Bank at Paris, having reeently made a distribrtion 


in coin of 50f per 100f to persons wanting reimbursement, the | 
depositors im provincial banks of numerous plices, and emong | 
them this town of Havre, hive demanded part payment in coin | 
They have been told that what they ask caunoj be | 


like wise. 
granted, and they murmur in c.nsequence. 





Havre, Nov. 10, 2 p.io. 
As a German army is marching on Lyons, the brane of. the 
Bank of France in that city has deemed it pradent to send the 
grea‘er part of its funds and securities to Toulon. 


a 








The | 
Government at Tours must evide itly adopt some measure cn the | 


They say also that | 
an accident in the Mint has interrupted the coining of Sf siiver | 


It ins'sts on: the | 
urgent importance of providing work for the factory hands; it | 

- . * ' 
asserts that the company will be a “ good affair” commerciully, | 


L tb i} 
ROLD tf 
on philanthrophic and on commercial grounds, and they were re= | 
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(| The Messageries Imperiales Company announces that it will 
\| reimburse at Marseilles on presentation its 6 per cent. bonds of 


the Ist series, and that interest of 6 per cent. on those not pre- 
sented wi!l be paid until communications with Paris can be re- 
established. 

Paris letters of the 8th say that capitalists fined their resources 
seriously lessened by the suspension of trade, the non-payment of 
commercial bills and of house rents, and the rupture of communi- 
cations with the provinces. ‘The consequence is that transactions 

|| on the Bourse, which are almost exclusively for cash, are ex- 

| tremely limited. The revolutionary dis urbances in the capital 
had cauepd serious alarm, but the suppression of them had to 
some extent revived confidence. A hopeful view was at first 
taken of the negotiations for an armistice, but it «as not of long 
duration. These varying sentiments produced great fluctuations 
in the prices of rente and of Italian, as wili be seen from the fol- 
lowing :— 








All the preceding quotations are for cash. As to the Parisian 
| Gaa, the apparent lowness of its price is explained by the fact that 
the old shares have been divided into two. 

| According to a commercial circular, the stock of coffee in 
| Havre on the 7th Nov. was 106,689 sacks and 4,635 casks; at 


Nov. 1. Nov. 2. Nov. 6. Nov. 7. 
ae f c f c f sc 
RR RE ct SS 8a Se ee ee 
[Bg ae 52 25... 54 0 55 60. 54 «5 
|| Four-and-a-Half ......... 77 50 .. so =a we 
|! Italian Loan .............+ 52 0... 52 0 54 75 53 0 
|| Spanish Exterior ......... SOs % sod 
| Bank of France........0+. 2265 0 ... 0c ove 2265 0... 2275 0 
\| Credit Foncier ........... 840 0... 800 0... we 
|| Société Générale ......... 440 0... weer’; he . 
|| Credit Industriel ......... | ea : 
t) Credit Mobilier ............ 105 0... 120 0.. ; 
| Comptoird’Escompte...... 520 0... 540 0... * 
|| Depots et Comptes ° 
Couranis Bank ......... 535 0 . . . 
|! Parisian Gas ...........000. _ ~*~ 
|| Lyons Rajlway ............ 825 0... 850 0.. aa oon 
PEOIID. o wcnincesitimessaam nit 955 0... 957 50... 885 0... 850 0 
| Ostsaes * Sf ccccccseccccestosce a eee eee ce so 
UIIOTELS .ccsnscmvapetuccbion 540 0... 540 0... * 

Se a 400 0... 407 50... wees we ais 
|| Western .)..so.cscococcssose . 465 0... 475 0... 485 0... 485 0 
Lombard.'......0-scsseeeeeses $90 0... .. .. 375 0... 360 0 
| EID dententeessecematins 692 50 ... 693 75 . 700 0... 700 O 
| Suez Canaal...........05-s00 250 0... 245 0... 242 50 


{ 





the corresponding date of 1859, it was 288,083 and 4,171; of 

1868, 264,569 and 1,543. ‘The decline is chiefly owing to large 

quantities having been sent for safety to England and Belgium. 

Tre market report is 2s follows :— 

Corron.—At Havre, in the week ending Friday, the sales were 
2,673 bales, the imports 1,413, and the stock was estimated at 88,040. 
In the closing quotations, compared with those of the preceding week, 
United States and most sorts of India were put If to 2f higher. New 
Orleans very ordinary was 102f the 50 kilogs; Oomrawuttee good ordi- 

nary, 82f; Madras ditto, 78f; Bengal ditto, 74f. The sales this week 








have exceeded 2,000 bales; they have been chiefly of Bengal, of which 
the last price was (for Sorocaba) 105f disposable, 102f 50c for delivery. 
New Orleans very ordinary has advanced, and was yesterday about 
105f ; Oomrawuttee good ordinary, 84f to 85f. 

Correr,—The sales at Havre, in the week ending Friday, were con- 
fined to 353 sacks Rio, 54f 50c the 50 kilogs. This week, Port-au- 
Prince, 53f. At Bordeaux, last week, 114 sacks La Guayra, 119f 50c; 
105 Myscre and Malabar, 110f and 110f 50c; 42 Winard, 110f; 124 
Rio, pricds not stated. At Marseilles, no sales, but prices firm. At 

Nantes, no sales. 

Suear.—No sales at Havre last week, but there were auctions of 
damaged.' This week, no sales. At Bordeaux, last week, a small 
—— of French West India was taken at prices not given. At 
| Marseilles last week no sales, but nominal quotations remained un- 
| changed. | At Nantes last week some French West India went at 57f 
and 64f oh sample, and 47f, bonne quatrieme. 
| Invico.—At Havre, in the week ending Friday, 6 chests Bengal 
|| were taken for export, at prices not stated. This week, no sales. 
| At Bordeux last week no sales were made, but 13 chests Kurpah 

were experted. 


Hipes.-~At Havre, in the week ending Friday, 1,006 Para salted, 


v 


| 57f the &9 kilogs, and some damaged Valparaiso. 
| Auction, some different sorts of damaged. 
WooL.-—No sales at Havre. 


| 
This week, by 
Tattow.—At Havre, no sales. 








| COMMERCIAL AND MISCELLANEOUS NEWS. 
| The agricultural statistics of South Australia for the year 1869-70 





show thaj 63 out of every 100 acres harvested were under wheat, the 
total ares, being 532,135 acres. The average yield was unusually small 
—5 bushpls 45 Ibs in all. The failure is traced to the deficient rainfall, 
the gross returns of the guage for 1869 having been 14-7 inches, against 
an average of 22-2 inches. It is mortifying to observe from the duo- 
decennial statement of land covered with wheat, and the returns derived 
therefrom, how often the average has fallen below double figures. In 
no less than five out of 12 years this has been the case, and the very 
highest yield has been 14 bushels 20 lbs. Three bad harvests have 
followed one upon the heels of the other, giving an individual average 
of 45, 98, and 53 bushels, or a general average of 63 bushels. 
Boothby computes that 2,000,000/ sterling has been the money loss to 
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the community through this triple failure, and not unreasonably uses 
that fact as 7 excuse for the on among all classes, and more 
particularly among agricultural ists and landed proprietors. The defi- 
ciency in hay was as marked in a subordinate degree as ‘in wheat. The 
area cut was 141,899 acres, or 35,255 acres more than in 1868-9; but 
the yield was 5,060 tons less (108,107 tons against 113,167), 
the average produce being only 15 cwts, as against 21 cwts in 
the previous year. It is noted that the crop of 1868-9 fell below the 
ordinary requirements for home consumption by 50,000 tons. There 
were 20,114 acres sown with barley, against 21,244 in the 

season, the gross produce being 180,107 bushels, or 130,355 less than in 
1868-9; the average in the one case being 8 bushels 49 Ibs, in the other 
14 bushels 82 Ibs. The acreage under oats increased from 4,210 to 4,438 
acres, and, contrary to the characteristic of the season, there was a 
slight increase in yield. The average in 1869-70 was 14 bushels 33 lbs, 
and the aggregate 65,777 bushels; in 1868-9, 14 bushels 2 lbs, and 
59,214 bushels. There was a falling off in the area cultivated with 
peas: 3,852 acres produced 41,543 bushels, while the year before 4,845 
acres produced 49,279 bushels. In each instance about 11 bushels per 
acre were gathered. Potatoes gave very encouraging returns, the yield 
of 2,856 acres being 65 cwts to the acre, or 9,293 tons in all; while for 
the preceding year the aggregate of 2,684 acres was 6,335 tons or 47 
ewts to the acre. South Australia for this article, however, is still 
greatly dependent upon her neighbours, her own produce not.being half 
sufficient to supply her own wants. The extent of land laid out as gar- 
dens and orchards is returned as 5,453 acres, against 5,296 for the for- 
mer year, but this is inclusive of allotments of trifling size. Five hun- 
dred and ninety acres have been added to the 4,754 previously sown 
with lucerne, artificial grass, &c. Unenumerated crops cover 1,021 acres 
as against 615. Vineyards in 1568-9 diminished in area from 6,063 acres 
to 5,823; vines in bearing have decreased from 5,853,427 to 5,698,204; 
and vines not in bearing from 513,088 to 351,139. This is a serious 
decline under all three headings, but in spite of this the vintage gave a 
total of 895,795 gallons, or 83,677 gallons more than in 1867-8. The 
manufacture has now reached the large average of five gallons per head 
of the population, the yield per acre being 150 gallons. The quantity of 
fallow land last year was 126,922 acres, or 8,518 above the figure for 
1868. It only remains to deal with the live stock, and under this head- 
ing the information is of an unfavourable description. Losses from 
drought, persevering efforts in boiling down, and failure in the natural 
increase, has reduced the number of sheep and lambs from 4,987,024 to 
4,436,955, the deficiency amounting to 550,069. The number of cattle 
has decreased from 123,213 to 119,697, and horses from 75,409 to 
73,828. It is hinted that a more accurate return of stock can be secured 
in connection with the census to be taken next year. The whole 
extent of land under cultivation was 850,576 acres, as against 808,243 
acres in 1868-9. This increase of 42,342 acres was certainly not looked 
for after two exceptionally bad seasons, and it must be regarded as a 
gratifying evidence that the faith of agriculturalists in the capabilities 
of South Australia is not easily uprooted. The proportion of tilled to 
purchased land was ono acre in five, and, as in the previous year, the 
allowance per head of cultivated land is 4} acres. No less than 
1,064,868 acres of pastoral land have been enclosed during the 12 
months, augmenting the total to 6,706,340 acres, or, deducting land 
under cultivation, of 5,855,764 acres. 


The import trade of New Zealand for 1868 consisted of 313,890/ in 
iron, hardware, cutlery, &c., 557,7541 in drapery, 293,094/ in raw and 
refined sugar, 214,793/ in tea, 118,46:/ in brandy, 91,602/ in tobacco, 
87,257/ in wine and other articles; the total value of which amounted 
to 4,985,748/ sterling. The colony exported in the same year gold and 
golddust to the value of 2,492,721/ sterling; gum, valued at 72,493¢; 
potatoes, to the value of 1,257/; timber of all kinds, to the value of 
15,846/; and 28,875,163 Ibs of wool, valued at 1,516,548/; the whole 
amounting to 4,429,198/, ascompared with 4,644,678/ in the previous 

ear. 
The total quantity of wool exported from the principal British 
Pessessions in 1868 amounted to 242,756,711 lbs and 86,913 bales. A 
total of 189,678,993 lbs came from Australia—i.e,, 36,548,442 lbs from 
New South Wales, 68,010,591 lbs from Vietoria, 29,629,525 Ibs from 
South Australia, 1,572,068 Ibs from Western Australia, 6,136,426 lbs from 
Tasmania, 28,875,162 lbs from New Zealand, and 18,906,778 lbs from 
Queensland. India furnished 12,264,967 lbs; Natal, 2,717,381 Ibs ; the 
Cape of Good Hope, 36,459,760 lbs ; and North America, 1,605,610 Ibs. 

The New Zealand postal service via San Francisco ‘has, according to 
last advices, again been under discussion. The New Zealand Assembly, 
finding that neither Sydney nor Melbourne is prepared to give any 
adequate support to the line, has determined to cstablisa a purely New 
Zealand Service, and has empowerei the Government to offer a subsidy 
of 40,000/ a year on the condition that the vessels from San Francisco 
make Auckland the first port of call in New Zealand, and Dunedin the 
terminus of the line. The contract will be open to competition. 

Advices from New York report that a direct steam line between 
China, India, and New York, via the Suez Canal, has been inaugurated. 
The first vessel has already sailed from Shanghai with an asso 
cargo. It is expected that when the line is fully established the passage 
will be made in about sixty-five days. The projectors are unders 
to be partly English and partly Americans. 

In the year, 1869 3,768 applications were made for letters patent for 
inventions, but 1,378 lapsed by neglect to proceed for the patents within 
the six months of protection ; 2,401 patents passed, and 2,367 specifica- 
tions were filed ; 41 patents being abandoned at this stage, and left to 
become void. Tho stamp duties received in the year on new patents, 
on old patents continued, and for searches, &c., amounted to 121,517/ 
The expenditure included about 20,000/ for printing specifications, 
indexes, &c., and nearly as much for office expenses, salaries, payments 
for abridging specifications, &c. ; 3,450/ for compensation to Scotch and 
Trish law officers ; 11,560/ for fees to the Attorney-General and Soli- 
citor-General, and their clerks. The surplus of income over expenditure 
amounted to 66,864/. The patents are ted for fourteen years ; but 
about 72 per cent. become void at the end of the third year by 202- 
payment of the further stamp duty of 50/, and about 90 per cent. 
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THE ECONOMIS1, 


It is stated that under the fac system the cheese 
United States has risen from 105,000,000 lbs in 1860 to Teese 
in 1868; while the demand in the later year exceeded the supply by 
The ia dairy gy of the United States in 1868, 
worth $400,000,000, There were then 792 factories, 
tate of New York. Since then, 200 new factories 
have been started in that State, and 54 in Wisconsin. 
The following is a return of the number of pau ( i 
lunatics in asylums and vagrants) on the last ‘day of the atch wosk i 
October, 1870, and of the corresponding week in 1869 :-— 


9,238 
14.823 i 40, 113 


44 129 | | 132,537 | 136,18? 
ToraL PaupsRism oF Suidaeinedieeiinc in 1861, 2,802,000. 
Number of Paupers. 







34,332 reeves 88,903 visa 


‘Weseates pres in the Metropolis on the last day of Oe sam week of ome 1870. 
ion Gah Tota’ 


Nov. 12, 1870,] 
become void at the end of the seventh year b - 
ther stamp duty of 1002 So small is the proportion of the pormnecrury 
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BANK RETURNS AND MONEY MARK ET. 
BANK OF ENGLAND. 
(From the GazetTrTs.> 


on Wednesday, the 9th day of November, 1870. 








123.235 


4s ACCOUNT pursuant to tne Act 7th and 8th Victoria, cap. 32. for the week ending 








the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, 

a period of four years, corresponding with the present date, ~ 
well as ten years back, viz., in 1860 :— 


At corresponding dates! | al | hah = 











Price of Consols ........- 

Average price of wheat 59; 92 
ExchangeonPari-(shrt) 25 15 22} 
— Amsterdam ditto..., 11 i4} 

_- Hamburg (3months) 13 5; «6h = 
Clearing-house return. ae —_—| 61,072,000 60,705,000 — 67,863,000 _ 67,922,000 


with the present week.| 1 1870. 
——————§_—— LL TT eee ee 
Circulation, in Be Se ed a: 
bank poat bills........ 22,027, | 24,783,850 24,531,337 | 24,154,913 | 24,797,715; 
Public deposits .......0. 4,963,172; 5,145,163 $746,758 | 3,515. 392 | 4,886 033° 
Other deposits .........++ ' 13,114,251 } 18,691,673 | 19,248,711 | 17. 843,517 | 18,644, 151: 
Government securities.. | 9,49, = 32,319,203 | 15,485, 876 | 13. 811,953 12,925,862. 
Other securities .........! 19, 963,64 16,682,646 | 16,317, 065 | nea ane | Die — 
Reserve of not notes & coin! Z, ego | 13,089,156 10,422,535 9,714,077 | BA 
Coin and bullion... + 13,897,085 22,238,306 | 19 358,850 18.275, 257 31980, 334: 
Bank rate of discount... 4¢ pe 2pc 2pe | a ea 





Jo, 1d ste fsa Age 92 | 
39h ft 18 et | it is ist | 1137 17} 

i a, 94 ios a3 10 108 12 10} Li 18 104 vio 
1,072,000 60,7¢5,000 _ 67,863 1,600 

In 1860, the Bank of aa raised its rate of discount 
from 4 to 43 per cent. Since the 26th of September there 
had been a steady drain of gold from the Bank, amounting 
in the aggregate to 2,358,000/. The rates of discount had 
been higher here than on the continent, but had not beer 
high enough to stop the drain. The money was required on | 
French account. 

In 1867, money was abundant, and the rate in the operi 
market was below 2 per cent. 

In 1868, there continued to be some apprehension that the ! 
rate would be raised. The Bank reserve had been under | 
10,000,000/ the week previous, and it had recovered a little, 


1375 | 

Subjoined is our usual table, affording a comparative view of 
| 
i 
jank of England raised its rate of discount || 








but not sufficiently to prevent an expectation of arise. The 
rate was raised in the week following, a sudden demand of 
bullion for Russia affecting the weak reserve. | 
In 1869, the Bank rate had been raised from 2} to 3 per 
cent. the week previous, and the demand for discount at thé | 
Bank continued good—the tendency in the open market | 
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G. FORBES, Chiet Cashier. | or even 2} in the case of the very best bills. The change 
must be partly ascribed to the rupture of the negotiations for 
an armistice, for the conclusion of which a week ago peopl. 


were disposed to make preparations, under the impression that; 


Dated the 10i:h November, 1870. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


ISSUE : 
ites teed oe £ being in the upward direction. Business continued to be | : 
rn pnerea momen SOR | Gove Soswmmnent een erences. 28 one more active than it had been since 1566. | 
sedge SIGE pieense raat The amount of the “other” deposits, as compared with 
—— atari the “other” securities, showed, “2 aaa i eat of 
6,854,3981; in 1867, an excess of 2,009,027/; in an 
wae excess of 2,931,6460; and in 1869, an excess of 1,758,388, 
opener Capital .rcccroe 1. Gorsrnment Securities ......... 
Public Deposits. it s.including Ex- 
Centniscloners Sf Netlonal Golda Bie i $01,274 | which was very marked last week, and strengthened the rates 
Shae anaes in the open market, has considerably fallen off this week, ang 
Seven-day and other Bilis... 1,003,750 the rates are from }to 4 lower. Last week short loany 
93,193,023 Woioae:3 | Were not taken under 2}, but bank paper is now done at 23; | 
iT 
|}. 
Assets. £ if peace were made, large demands for assistance would imme- | 
Cireulatio we 5 pe 8 
x ree 94,797.715 | Coin and Bullion. 21:9803334 | diately be made in this market. This expectation being | 
nn eee aeeeetat disappointed, people who have made preparations rather in | 


advance of their actual wants for the moment are now | 
holding off, and the market is weaker. But, apart from the | 


48,327,399 51,434,588 


The balance of Assets above Liabilities being 3,106,639/, as stated in the above 
account under the head Rast. 





FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


effect of the failure of the armistice, there appears to be for | 
the moment a supply of money in excess of the demand, 
Deposits are accumulating because of the prevailing suspense; | | 


£ 
3,108.639 Other SeCUFIE8 vownnarne 16j081,392 | Ln 1870, there is an excess of 2,562,759/. 
Tah Abthiekintitessieassasseins 12,385,035 Discount anpD Money Marxet.—The demand for money! 


Santi, Rienis people not being disposed to invest till affairs become steadier, ee 
Ciren £ £ which is generally not expected to be the case till peace is | ; 
Puble Depodigwvvwcnewwnees (Wii Some am actually made. On the other hand, though the market is for | 
sae a ceectanerseensorreremvore a the moment weak, it is considered probable that, whether | 
Other Sa taatinecb sonata” (Yale '°' aheneion 9A 490 there is peace soon or a long continuance of the war, the rateé | | 
—. enreeereceesescsessesencescossscoessoseness a — ennoene for money cannot long remain so low as they are. The bel: 
HINES Tittieseenaccebenennces aeconsccoste GOBIND) -woessenee ligerent Governments must continue their borrowings, thougis | 


the rumours of both Prussian and French loans in this market, | 


The following is the ofticial return of the cheques wad bills 
which were very current in the City to-day, may not be im- || 


cleared at the Bankers’ Clearing-house :— 


eee 




















| 
Week ending Week ending Wet mies mediately confirmed. To some extent, too, thedemandsof French: | 
Mato, 1870.” 863. private borrowers, including the departments and municipalities, 
Thursday i7ene00 sn iti seoumnee are being felt in the market, and will probably 
Frida y vetesorreccoreeereneeennce 12/891,000 Srnec. 23,005,000 Stace 10,639,00 ’ the present exhaustion of French resources continues. Trade, | 
Mendey nn 1oeen ono nn. Tooitooc “ 16 257,008 moreover, is sound, and the strength of the trade demand in 
WUesdAY oorseeeseee severeensese 10,899,000 severe 10,422,000 seen ao the country will tend in the same direction, The immediate 
tha) Y scosserrerenerseseces SAERSTD  cerece ee ne ss J opebeee course of the market is somewhat difficult to predict, but it 
tal ....ccccccessecccocescee £000 seveee 81,297,000 seeree 67,863,000 1 4 
67,921,000, ws SN TSHIRE, Chiet Inspector. | C40 hardly be doubted what its general course will be for some Pr 
Bankers’ Clearing-house, Nov. 10, 1870. time to come. 








The bullion operations at the Bank of England to-day con- 
sisted of the purchase of 28,000/ bar gold, and the withdrawal 
of 10,000/ in sovereigns for Alexandria. | 


The total since the 1st of January is 3,404,578,000/, com- 

pared, with 3 »125,208,0001 for the corresponding period last 
» showing an increase of 279,370,000/. 

SR oN 


- 














—— —_ : LT TT 





nanan! 








“9 , by SL Ra ae 
ng Re wu yt Ales “eens : " 
renee <i *) ve a 


Ae 
* 


ra 
ony 


. ae P 
ty 
zi 
= ie t 
% 
Qo. 
4 
L 
i 
Bt 
me & 
is Ts. 


Ay os x RA S Y 7 vig a re 
one my > eae meh. a 74 
ra “ 2 ‘i Pe BY a7 : ok 

nee ces . . 


» Fa 


a 


\ - 
Pty . 

ee TN Py re 

Pee ray é, - 


ad 
GN wep et 
- 7S 


a ee 


7 
%, 
x ‘ : 
- . v 
Fy ee ne 
- “ P we . fal 48 


4 ca 
; 


oA Eh 
, ” 


- 


a 


mH? 








a 
1376 


We subjoin our usual quotations for mercantile paper 





having various periods to ran :— 
2 and 3 mouths—Bank bills........--.+++ of 22 per cent. 
4 — aut, -pusaplnnnoseses 2 per cent. 
6 — — —ssevereseeseres 3% per cent. 
3 months—Trade bills ........0++++seseeeee 2 per cent. 
. = — = severereseesrsenonens 3 3} per cent. 
= ines” "O  ohanareananaime’ 33 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks at call.......ccccccscssesserse 1} per cent. 
Discount houses at call .....0ccersccrsersesecses 1$ per cent. 
Do with seven days’ notice .......c0cserseses 1 per cent. 
Do fourteen days ....cc.ccccccsscsscsccccssecceres 1} per cent. 


The discount quotations current on the bourses ot the chief 
contirental cities are as follows :-— 


eee ew ere 6 per cent 

WEPREEL. ccnveucccdsnecerentasodhenetiaanedetevrabone 6 per cent 

ID cancctcccceumesanehas aaa 5 per cent. 

ORGIES cc ccivens cbisladidecrbbidebivivebesbtvocte 4 per cent. 

RamG AER © <cccen ccicthdinctiabhacmbchiccestee 4 per cent. 

UR dcccth kev aviesconnanndeesthinaaetennneds 34 per cent. 

EEO COUID :. cavinamesansenenpicenntaniaeensheeuee 34 per cent 

SDIIOINE * Sicilpccezcnnnccecdoscechesnseedsaccuande 33 43 per cent. 

POI .. di Sicccikshathicdiivdeeddbinecchideedidite 84 per cent 

Db Patpmabare » ccipcasoctuicicovcqsndtvecpovensetnes 7 per cent. 

No report of the Bank of France has been published. 
Enautsnh Government Srocxs.—The stock and share 
markets during the week have been generally dull, and the 
dulness rather increased towards the close of the week, 


having been very marked all to-day. To account for this 
a great many rumours have been current. The most gloomy 
anticipations respecting a long continuance of the war have 
been indulged in, and though we are inclined to think 
there is a good deal of cause for apprehension, the 
effects of such a continuance of the war have certainly 
been! exaggerated as regards a good many stocks, The 
prevalent rumours as to the new war loans have also been 
put forward as a reason for the weakness of the markets. But 
|| so far as we can judge, the state of things this week, apart 
| from special causes affecting particular stocks which we shall 
| notice, is only the natural consequence of the speculation to 





| which the hopes of an armistice have led. The purchases, 
| which sent up prices last week, were not by people who in- 
| tended to hold, and as the war continues, the manifest indis- 
position of the public to invest makes speculators desirous to 
get out on the best terms they can. The approach of the 
settlement to-day has aggravated this tendency. 


In Consols the effect of the general du'ness has been least 


last Friday were 923 3, but there was an advance early in 
the. week, which by Tuesday amounted to 4, the closing 
quotation on Tuesday evening being 9234. From this point 
thers were some fluctuations, business on Wednesday and 
| Thursday being done at 923; but to-day there has been a 
| decline to the closing quotation of last Friday, the price last 
marked officially being 92% to 3, both for money and the 
account. The market, however, closed firm at this price, the 
quotations after hours being 98 to 934. 

In‘ New and Reduced 3 per Cents. there is a fall of } 
for the week, from 91 3 § to 91 3 4. 

Excwequer Bits, 10s to 15s pm, 

FoREIGN GoveRNMENT Stocks.—The news of the rup- 
| ture of an armistice has been very much felt in this depart- 
| ment. On Monday there was a fall of 1 per cent. throughout 
_in almost all the principal speculative stocks, the decline in 
Turkish being 19, and since then the tendency has been almost 
\ steadily downwards, the markets to-day being very dull. 
The changes, as was the case last week, have been principally 
| in Turkish and Spanish, the fall for the week being 1} in 
| Sparish of 1867 and 1869, which are last officially quoted at 

30431 and 30} ? respectively ; 2 in Turkish of 1865, which 

are at 454 46 ; and 14 in Turkish of 1862, at 66 7, and 1869, 

at 52453}. In the scrip of the French loan the quotation 

rose‘on Saturday to 4 pm., but after great fluctuations, the 

price settled down at the close of the week at 14 3, finally 

closing at 3 j. The cause of this fall is, no doubt, to a 

| large extent _the general depression in the market, 
The: dealing in the previous week had been exclusively 
specalative, and now when circumstances have changed 
speculators are anxious to close their accounts, As we 

pointed out last week, however, there are special causes for 

the weakness in Turkish and Spanish. Whatever confidence 

| speculators may have assumed in asserting that the return of 
peace would enable the Turkish Government to use those 
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felt, though it has been perceptible. The closing quotations |. 


[Nov. 12, 1870. 


financial facilities it has hitherto enjoyed in Paris, it is cer. 
tain that the continuance of the war destroys this pretended 
ground of hope, and that there are now great difficulties in 
the way of Turkish financiers. It is stated that there are 
now three drawings overdue, the excuse for non-payment 
being that, as the place of drawing is Paris, the Turkish 
Government is prevented absolutely from proceeding, the 
numbers of the bonds to be drawn and connected papers being 
all in Paris ; but it would have been a very obvious expedient, 
if the Turkish Government desired to maintain its credit, to 
lodge the amount of the drawings with some good house in Lon- 
don, so that the sum would be specifically appropriated and 
available as soon asaccess could be gained to Paris, A large sum, 
moreover, will be shortly due for the January dividends, and 
with the accumulation of the unpaid drawings, the immediate 
liabilities of the Turkish Government are very large. The 
Government has no doubt a considerable revenue, and e 
effort will be made to preserve its credit; but the danger of a 
postponement of payments ought to be kept in view. With re- 
gard to Spanish there is still a good deal of doubt as to the 
success of the Duke of Aosta’s candidature, and as the voting 
will take place in the Cortes to-morrow, there is a check to 
transactions till something can be known of the result, 


With regard to the rumours of new war loans, which 
have influenced the market so much, we apprehend 
that they have been more precise than there was any 
justification for. It was stated, for instance, that a Prussian 
5 per cent. loan of 22,000,000/ had been negotiated ai the 
price of 95, and that subscriptions would be immediately in- 
vited ; but should this be the case, the North German Execu- 
tive would again come into conflict with the Parliament—the 
consent of Parliament being a necessary preliminary,—and it | 
is not likely that the North German rulers would provoke a 
conflict for which there would be no occasion. The Parlia- 
ment would be sure to vote any money required. It is pro- 
bable enough that nogotiations have been entered into and 
completed pending the sanction of Parliament, the attention 
of Germany having from the commencement of the war been 
directed to the London money market; but the 
actual issue of the loan should be delayed till Par- 
liamentary sanction has been obtained. As _ regards 
the French loan rumoured, the amount mentioned is 
30,000,000/, but though the French Government must soon 
be requiring money again, we can hardly suppose that a real 
attempt will be made to float so large an amount. 




























Among the principal changes for the week in other foreign 
stocks may be noticed a fall of 1 in Russian, 1870, at 83} 43, 
1 in Chilian, 1870, at 87 89, 1 in New Grenada, at 21 223, 
and of 4 in Argentine, 1868, at 91 2, in Egyptian, 1868, at 
784 9, and in Peruvian, 1865, at 90 1. These are the 
prices in the official list, but the market closed dully, and 
the later unofficial prices, which are given below, show more 
important changes. 


Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations, subsequent to 
those given in the official list, of the principal English and 
foreign stocks last Friday and this day :— 

CONSOLS. 


t. Exchequer Bills. 
Lowest. Highest, Lowest Highest March. June. 
Saturday eecneee eooese 93% seeeee 93 senses 93% occeee 8s pin I2s = 
MONGAY..seveeees ~- 92 . 93g seorer 93 _ —saveee GEE  ceneee 8s pm 12s pm 
, Nw eee ee 924 monunia 9  _ 8s pm 12s pm 
Wednesday 93 woos DSR. ceccce OBE ccccce OSE ccores 8s pm 12s pm 
Thareday ccccoce O3E arsores oat coscse HE covcce 93 cece 108 pm 4s pm 
Rider came GS wan iD \ codices 933 x 10s pm 158 pm 
Closing prices Closing prices 
Jast Friday. this day. 
& per cent.consols, money .. 923 3 = aeesenees $3 } 
© BOCOUME ceccccrccabsocsdeccee —?. . «| gate 923 3 
New 3 per cents ........essscceres .. » ae 913 3 
Redueed 3 per CORES .coccccreces 91 3 eeecereee 91g t 
Exchequer bills, March... 98 pm 128 PM —esseeesee 8s pm 12s pm 
D0 JUMC....ccrocecscscesccnnves we 98 PM 125 PM —seeeeeres 8s pm 12s pm 
BEEIIOUE csevisiceesipinannseine CO” | gedecdebe’ om 
East India stock, 10$ p.c, 1874. 207 9 = = —s_aeeees oe ete 
Do 5 per cent, l ait SEDO. at saalauaiee 1133 14 
Do 4 per cent, 1888........000 ee 100§ & 
Argentine 6 per cent ........ Se. tf - 
Austrian sterling S prt, 1859 ... §  _-=—§«-§«-—s—_cevccecee ane 
Brazilian 5 per cent, 1865...... 91} § gesveense 91§ 2% 
Chilian 7 per cent, 1866......... 104 6 corverees 104 6 
Do 6 per cent, 1867............ San ee 99 101 
Danubian 8 per cent, 1867 ... 92 5 inion C'S 
ke 2 SY ee ee 82 4 
Dutch 2§ per Cent ....ccccorrece eve nese 534 
ORICON cents an Gale ee 
Egyptian 7 per cent, BRED cass 82 4 eeertecee 81 3 
Do G0 1864 .......cc000 paeucenie a... | | eens 88 90 
Do do Gov. Rail. 100 2 eovesees 99 101 
Do do Vinewey, 2800 secs OB 6... . ..  pemnbre * 824 3 
Do 9 per cent, 1869........ ce 102 8 ieee wee © 
Do 7 per cent, BRAC cceasezeeee 7843 i eeeeeeree 77} $ 
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Comng peas Closing prices In forei rail : 3 : | ge ‘ ; ; 
Italian 5 per cent, 1861.......... 552 6 f ae | a igo way shares there is also a general decline, the . ee ‘ 
Dod pret 8 ao 846 oun | changes marked being } in Buenos Ayres Salado Extension ; Ce oni © eit 
antnibanaiainaetentmaa ssn + #0 Central Argentine, Limited, Guaranteed 7 per Cent.; Namur bey! © ge § 
Peruvian ® per cont, 1866. a1'2 a 04. and Liege Guaranteed 6 per Cent. ; and Recife and San Fran~- BS See 
Portuguese po: MOBO SB GO 31k cisco, and 3} in Bahia and San Franciseo, D oe) ee 
Russian 5 per cent, seve 86) 7h ae CO, ranciseo, Dunaburg and fie : 
Do 3 per cent, 1859.0... 545 ee Wi : cf *s) 2 Sie 
Siete Meee one § sme BL a Great Luxembourg, Lemberg-Czernowitz, Northern : eed 
De 49 per coat, 1850 neveoon 88 90 smi = tailway of Buenos Ayres, and San Paulo. There is a Pg 3 TBE 
Seer = 83 . rise of } in Belgian Eastern Junction, at 24 to 23. In foreign BU BERS 
Do dpe ot, Hilestel Raliway 67 8 re, 6Ta 84 railway obligations there is a rise of 1 in Bucharest and Giur- Sis 
i teneen Monsen 4608 4 rasan” ypu gevo 7 per Cent, } in Great Luxembourg, at 18 to 19, and} ia © 5 
ni cietintes cone esreriatel Pi “Bese 63 4 South Italian, at 6} to 74. There is a decline of 3 in each of Ses 
Spanish 3 pe ct (Maw) 1867... 312} 308 1 Charkof-Azof and Orel-Vitebsk. 249 
eS scene 818 Subjoined is the usual list of the closing prices, subsequent PB 
Do do a seirasrernean 66 E me o, 7 _ _— . - official list, of the principal railway shares lagt e ak 
weespesssons See FG 0UC<C“<“<C ;'‘t::t:tCS:SC RS ONEOCS 6 Tl a an t is da’ Coum : s 
Do 6 1865 .cescsvesens y ; ; 
Veveautla = per cent, 1862 w+ BS ia = $ BAILWAYS. : 
Peaendetiatinnn. a osing pri Closing pri :: 3 
ae : last ae thingy, 2 e ¥ 3 ‘ ; 
Enewish Ratiuway Srocxs.—Comparatively little atten- Celedenins NE onerren a worseene 88 90 =. 
tion has been given to English railways this week, and though Cape wessettetntnenenenesn tse 64 6 ome a. 24 
: ; entral Argentine sscee-ssevee 19F BD seaesnnee . 3-2 
they have been affected by the general dulness, this has only Eastern me deities ine. slice ona 6h 
been the case to a very partial extent. Prices are sustained pee? samc h RRC ~— 39 8 sevsesees 337 Ene: 
here by the very favourable traffic returns, which show no Do A Steet wee 1888 6 roe Ze 
ii ; : Do B Greek ....cecccocsseresera 25 3 cccrreree 125 ~ 5 
falling off from week to week, while the increase for the half- Ganet. Wate, annmehaiecs Ta oe 70h r ‘ 
year, which is now two-thirds past, is already such as to pro- parma ace dialps ye ae : a 1314 32} rye 
. . . *,* ° rep 0D " 4 4 : } 
mise in some cases material additions to the previous dividend. London, Chatham, and Dover 13¢ 4 ws SEE, . es 
The business of the country is undoubtedly sound and in- ponden one Dee ad ibnetinn 128 4 oc 8 
creasing notwithstanding the war, whatever mischief it Manchester, Sheff, & Lincoln. 45) 6 one Ame oe oi’ 
may cause us in the end, and in such a state of imine ee A. eee a + cat 
affairs railway property cannot but improve. Speculation nate Beapestinus mk. ee a3 es 
here is therefore better supported, though the drooping North Staffordshiressccee 5860 remem a5 ee 
{| tendency of the market whenever any transaction takes place Sede OR ina re slats 148 53 Pets 
shows that a top price has for the moment been reached. > A Stock Riotbeadapeoee Tae 110 1 PS i 
The stocks which have stood highest lately—North-Eastern Oe OR orenemmmen> SER 62.2335 ier 89 40 ; 
Consols, Great Northern, Midland, and London and North- A py lad am allt ee: se 
Western—are still those in which the greatest improvement Grane trunk of Canada a. 11g 12} sage aan 4 
in traffic is showing; but there is apparently room for an hoon Warees ti teamine 14; § ne ae ; 
advance in some of the stocks where tuere has been less Se ee ns ae ha ales wes x 
increase to the traffic, but where also there has been Do Delt guar 8p ean y 1065 cvvvwsere LOE 5 
less speculation for the rise. The principal changes Sahin ad Sen Francises aoe 17 8} nnn oe bie) 
for the week in the official quotations are—a decline DALCh~iACMBN ever vorsessersees 225 Ff ccoeere 224 3h i . 
of 1 in Glasgow and South-Western, of ? in Great Western Grens Lasauboung. ne Gk ree, 11g 125 i “t 
Consols, Metropolitan District, North-Eastern Oonsols, and MientiGanin. oo me | a: 
South-Eastern ordinary ; of 4 in Midland and Great Northern | Paris and Orleans secccsssessseee son os L 1 ; 
A, of } in London and Brighton, and of 4 in Metropolitan San Peer al 4 weer Set 7 | 
redeemable. There has been a rise of 5 in North Stafford- 5 Semsienh Lemhaseaneae 1 Oily fi avestenbs 14h ¥ ; 
shire, which are at 63 to 65; 2 in North and South-Western Westrn &N-Wesrtn of Francs wa. — ie | 


Junction, at 115 to 117; and 4 in Lancashire and York- 
shire at 131} to 1824; and in East London, at 34 to 44. 

A joint-purse arrangement is talked of between the South- 
Eastern, London and Brighton, and London, Chatham, and 
Dover companies. The South-Eastern company is to have 
charge of the Bill to confer the requisite authority on the 
companies, and it is calculated that 200,000/ in workiog 
expenses will be saved to the three companies by the 
arrangement, while the accommodation to the public will not 
be diminished. Amalgamations on a large scale are now 
inevitable, and we do not imagine that any public interest 
would suffer by the working of the Southern lines as a single 
system. If the companies do not spoil matters, as they did 
before, by taking power to increase their fares, but offer 
|| some bonus to the public for the privilege they desire, we have 
no doubt that shareholders and all concerned would gain. 

The directors of the Somerset and Dorset Railway invite 
applications for the remaining unissued portion of their 5 per 
Cent. First Mortgage No. 1 Debenture stock. The net income 
of the company is stated to amount to double the annual 
interest payable on this mortgage. A 52nd part of the interest 
is to be paid weekly to a separate banking account, in the 
names of trustees, for the benefit of the holders of the stock, 
and the rolling stock and plant of the company are assigned 
as a collateral security. 

Cotonrat anp ForeraN Ratnways.—In sympathy with 
the dulness in this market, there has been a general fall for 
the week in railways in the British possessions. The changes 
in the official list are a decline of 1 in Cape Guaranteed 6 per 
Cent., Great Western of Canada 54 per Cent. Bonds of 1877-5, 
Grand Trunk of Canada Ist, 2nd, and 3rd preference bonds | 
and stock, 2 in Grand Trunk of Canada 4th preference stock, 
and in Oude and Robilcund Guaranteed 5 per Cent; and a 


American Srecurirres.—Comparatively little attention 
has been paid this week to American securities. There is 4 bg? 
fall of } in 5-20’s of 1882 and 1885, which are last officially 
quoted at 88% 9} and 88 8}; and of 3 in 5-20’s of 1887, 
which are at 90 904. There is, however, a rise of 1 ins | 
Massachusetts 5 per Cents., redeemable in 1900, and ita | 
Virginia 5 per Cents. 

In American railways the changes are—a decline of 2 ia 
Panama General Mortgage, 1 in Pennsylvania Second Mort- 
gage, and in Illinois and St Louis Bridge First Mortgage, andl | 
of 4 in Erie Shares Ticket, of Protection Committee attached, 
and in Illinois Ceniral; and a rise of 1 in New Jersey United | 
Canal and Railway, and + in Pennsylvania and General | 
Mortgage. i ij 

Bank Suares.—Almost the only noticeable feature in thé 
home banks this week isa rise of 4 in London and West~ | 
minster and Union of London, the former having more than | 
maintained the advance of last week. Generally there is 
little doing in bank shares, and there is no uniform move- 
ment upwards or downwards, the variations being doubtlessdue | 
to the peculiar circumstances of each bank or class of banks; 
There has been a decline in the following :—14 in Chartered |) 
Mercantile of India, 1 in each of Anglo-Austrian Scrip and 
Bank of South Australia, 3 in Anglo-Egyptian, } in Bank || 
of Australasia, Bank of British Columbia, Bank of South |! 
Australia, City, and London Bank of Mexico, and 4 in Char- | 
tered of India, China, and Australia, and London and River |! 
Plate, new shares, And there has been a rise in the follow- | 
ing :—1 in each of Bank of Egypt, Bank of Victoria, Colonial, | 
and New South Wales; $in each of English, Scottish, and 
Australian Chartered, London Chartered of Australia, Oriental 
Bank Corporation, Provincial Banking Corporation, Provincial 
of Ireland, and Standard of British South Africa; } in 
rise of 2 in Eastern Bengal Guaranteed 5 per Cent., and } in | English Bank of Rio de Janeiro and Imperial Ottoman, and 

yen: sii } in Consolidated. We think it may be observed from | 
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these figures and from recent quotations generally, 
that there is a depression in one class of banks— 
those. connected with India and Ausiralia. The returns 
from the Indian banks lately have been unfavourable, the war 
and other causes having diminished their profits to a dispro- 
portionate extent compared with other banks. The difference 
is the more remarkable considering the large profite of these 
banks in the prosperous times before 1866, and it remains to 
be seen whether there is anything in the general conditions of 
the trade, as now carried on, likely to diminish the profits of the 
banks which accommodate it. We believe losses have occurred 
chiefly in the conduct of the exchanges, in consequence of a 
change in the currents of specie between Europe and the East, 
and there is no present sign of any modification of the causes of 
this diminished profit. 


TrgLteGrapH Suares.—The changes for the week are—a 
rise 6f } in Great Northern and Mediterranean Extension, 
and a fall of 1 in Anglo-American, 4 in British Australian, 
and 4 in British Indian Submarine. 

Myxtna Swares.—There are few changes in mining 
shares, but they are chiefly in the downward direction. In 
British mines, there is a fali of 4 in Assheton and Great 
Wheal Vor, and a rise of 4 in Tankerville, and } in Tan-yr- 
Alt. In foreign mines, the changes are—a fall of 1 in Capula 
Silver, 4 in Colorado Terrible Lode, and } in Eclipse, Fron- 

tino and Bolivia Gold, Taquaril Gold, and Yudanamutana of | 

South Australia. There is a rise of } in Chontales Gold 
and Silver Mining. 

| The Imperial Ottoman Mining Company announce that they 

are despatching an additional number of miners and dressers 


a LL LLL 
——— 


| fron; Cornwall to their mines near Constantinople. They have 
also, in addition to their original English staff, a force of native 

‘| labourers, which they are constantly increasing. Some hun- 
dreds of tons of ore are ready, and only await the completion 
of the crushing machinery, now daily expected, to be prepared 
for market, sent home, and sold. The weekly reports of the 
captain show but slight variations in the value of the lodes 
since first cut. 

4, prospectus has been issued bythe South African Diamond 
and: Mineral Company, Limited, formed to secure and work 
con¢essions connected with the diamond fields of Vaal River 

| and elsewhere in South Africa. An exclusive concession has 
already been obtained from a uative chief of 12,000 square 

| miles, “with a diamondiferous zone extending along the 
right bank of the Vaal River.” The capital is to be 50,000/, 

,in $0,000 shares of 1/ each, and the present issue is of 
25,000 shares. 


MisceLLaNgEous.—The principal changes for the week are— 
a rise of 1 in each of Foreign and Colonial Government Trust 
Bonds; National Steamship, Limited ; Peninsular and 
Oriental ; ? in Hooper’s Telegraph Works and Société Gené- 
}] rale de l’Empire Ottoman; } in Thetis Marine, and } in Lon- 

don; General Omnibus, and Trust and Agency of Australia. 

The following falls have occurred:—1 in each of Colonial, 

Limited, and General Steam Navigation ; } in each of Ceylon 

Company, Limited; Ebbw Vale Steel, [ron, and Coal ; Land 
| Securities, North British Australasian, and Rio de Janeiro 

City Improvements; + in Ocean Marine Insurance, and 3 in 
| Hudson’s Bay Company and Telegraph Construction and 
Maintenance. 


| There has been a marked rise of 23 in Universal Marine 
| Insurance, from 43 5} pm. to 6 8 pm. 

The directors of the North Metropolitan Tramways Com- 
pary announce that they are prepared to receive subscriptions 
| for 232,500/, to complete the authorised system of the com- 
|| pauy. The prospectus contains a report by Messrs Quilter, 
| Bail, and Co., accountants, showing that the net earnings 
jin the five months during which the Whitechapel and 
| Bow section has been opened have been 3,495. equal to a 

dividend of 12 per cent. per annum, the capital issued 

,in' respect of this section being 46,500/. The contrac- 

‘tors’ guarantee for 225,000/ the execution of the re- 
mainder of the works, which include additional extensions 
eastward and a new northern route traversing seven miles 
of streets, and accommodating the passenger traffic between 
the City and Highgate, Highbury, Camden Town, and other 
districts. Of the 30,000 shares of the company, 6,750 have 
already been paid up in full. The terms of subscription are 
10s deposit, 1/ on allotment, and the remainder by instalments 
terminating in April, 1872. The shares are 10/ each. 
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The meetings of policy-holders in the companies associated 
with the Albert, directed by Lord Justice James to be sum. 
moned by the liquidators in connection with the reconstraction 
scheme, will shortly take place. 

News from the guano island, Alto Velo (San Domingo), 
reports that the brig “ Lizzie” was despatched the day before, 
and that the “ Vivat Virities” and “ Linda” were 
Amongst the vessels loading, there were two under the North 
German flag, the “Rebecca” and “ Woiziava ;” Captain 
Guthrie, the superintendent of the works, reports that on the 
13th the French man-of-war “ Talisman” anchored off the 
island, and sent an officer on shore; being informed, how- 
ever, that the island was British property, the 
withdrew, and left the twoGerman vessels alone, after having 
expressed his surprise and satisfaction with the arrangements 
and works on the island. 

ExcHANGES.—The quotations for the week are rather more 
favourable to London, but there is no great movement. 





Buiioy.—The following is taken from the circular of || 


Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—The large amount of 800,000/, breught by the overland mail 
from Australia and India, has been delivered this week, and as there is 
no demand whatever for export, the whole of this sum will be sent into 
the Bank as soon as it can be refined. About 369,000? has been sent in 
since our last circular of the 3rd inst. Sovereigns, to the value of 


48,000/, have been withdrawn for shipment to Alexandria. The Nubia |; 


has taken 90,000/ to Egypt, and the Oneida 4,260/ to Brazils. 

Silver. —The Massilia has brought 65,000/ from China ; the Araucania 
has brought 86,000/ from Valparaiso; the City of Brussels has brought 
56,500/ from New York—total, 207,500/. The demand is still active for 
the continent, and the price remains without alteration at 60}d per oz 
standard. 

Mexican dollars remain without change at 58$d per oz. There is 


but very little demand for China, and nearly all arrivals are taken for | 


refining p 


to 1s 104d on all three Presidencies. 

India Government Loan notes are lower in price. We quote 4 per 
Cents., 903 to 91}; 5 per Cents., 993 to 100$; and 54 per Cents., 1064 
to 107}. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto | 
fine, 77s 9d per oz std; ditto refinable, 77s 1ld per oz std; South |} 


American doubloons, 73s 8d per oz; United States gold coin, 76s 3d 
per oz. Silver—Bar silver, fine, 58 Ofd per oz std; ditto, con- 
taining 5 grains gold, 5s 1d per oz std; Mexican dollars, 4s 10jd 
per oz. Quicksilver, 9/98 per bottle ; discount, 3 per cent. 

The official return published in last night’s Gazette shows 


that the imports of the precious metals during the week | 
ended Nov. 9, were—gold, 704,933/; silver, 390,903/; and | 


the exports were—gold, 118,836/; silver, 126,879/. 


COURSE OF THE EXCHANGES, 





















Time, |Prices negotiated|Prices negotiated 
on j en 
Amsturdam short, 11173) 11 173) 127] li Hy 
ee cus eee Oe 3 ms. | 11 19¢| 19 03| 11 19} 
Rotterdam ... Vee eee woe = 11 19%, 12 09} 11 193; 12 0 
Antwerp ss wo oe oe - 25 374) 25 424) 2635 | 25 42} 
Hamburg ove ove on on 13 103] 12 11 | 18 103) 18 luz 
Paris ees! Short, os ati 
Dit ~~ ~ ~~ sme | 2060] 25.80 | 2569] 2 90 
Marseilles . aie a a | = 2 50 | 25 65 26 40 | 25 50 
Frankfort on the Mein « be | = 120 1205 120% 1 :. 
reamn ove wee vee ooo eee - 32 374) 12 at 12 55 12 
r ove we eee eee eee as 12 375 12 42 1 55 12 60 
Peterebarge. so ees le 30 ‘ 294 29 . 
Co 5 +tem, belies oie tee ee 918 | 922 | vis | 9? 
Bertin > sn ee 6 265 | 627 | 6 263] 627 
Leipsic bo i duet 1 ee ell cele 6 26§ | 627 | 6 265 | 627 
Madrid ooo oe one eee oa ad ast 492 49% 49 
Cadiz eee ooo eee eee eee == 49, 49% 49% 45 
Barcelona oe Sad eee eee Od =P 49 49 49% 494 
Malaga om’ ic aes ek a 49 49 49} 49 
Santandar on Dap! dadonan ee 2 49) 29 495 
_ eee] om | 26.65 | 2670) 2660) 267 
Venice oe eee eee eee ae 2 65 26 jad 4 26 ’ 
Naples ase aes | = 26 65 | 267 
fe oo eee oa me | = 26 65 | 2670 | 2660 2 = 
Mime. wow mm =» | = 26 65 | 2670) 26 60| 26 
Listen ses - oe oe e-| 90 days | &2 524 524 it 
ports wee see eo ~~ ee — &2 1 523 | 526 
EXCHANGES ON INDIA. 
eer . ai 90 days. 
SINE ‘contusntnchessinecstieebtatecnae 1s} ei is loins i 
SOROS ET EEO SES ESE SEER SEER er Cee SET Ee ls 103d eetenereererr** is ; ad 
Bombay SPSS OTE SE SSR SECS ESOS EES ETS Oe ls 1éid eeceee oe Is t dis 
DR RUTTERS ‘ insisicictecctbctibicccicucees eeeee 2 pec dis eeeceee i pecs 
Colombo eee AOS eRe ER eee eR ees ee eeeese® 2 p c cis eeccceceseones® lh P c d 
SOO POS Seeeee eee seeeeereeeeeeeeee® 4s 5d eececeeeereere® 4s 5h 
ae TMD ahicshssbbbovbetncesscoendsende 1 48 a. eeeeeeeeerers cS = 
SET sdb cbenensensecinnteapammeneagunnend CSC GIB seweeereneeree® 
WEUENEUNUED cxncateretneccesessicemaiiiias © : a Glek tame PO 


Commercial and document bilis vary according to 
drafts, and drafts on the Banks of Bengal, Madras, and Bombay, negocisted ; 
and Govermment bills purchased free of commission. 


ee 


urposes, oe 
Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10}d to 
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Feb. 28 Ang. 31 Dedes Paper, 4 % «0... 08 4 June Dec| | ~ | Spanisn ............ 5 %| 72 74 — DAD ncinrenene on Sterling} 93 94 
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GN STOCKS BONDS aa emo | Mee] Be A mes 8 it 5 | Beefs Io0ateangas | “| 8 or 
Coup. 1965 ooo aes Do 100i........ = % | 52} 53} den - - ie ska £ 
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ene i - | £50 Phi) Mort. 6 ng. 93 100 
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MISCELLANEOUS—Continued, 
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| ised | per Name. £\s Luneee. 4000) 25 | all % —-. sie eeecetiuni 1 16 Nerbudda Coal and Iron, Lim.) 1 |96/6 
issue. ‘annum.| ee 23406 10 all ‘ie ew ce 8 8 ove New Gellivara, Limited, A 10 { all | noe aoe | 
et ee - For.100 | 1 123 12000 10 ; aes ight and Coke, ‘A. 143 153 of > Oo a a : = Aa 
| 50000:7/146% Alliance Brit. & For: aso | =. | 20} 112000 10 al Do A. peneneonel pee >. ane New nebrada, Limited ceeees 5 ja 
| 10000: 4% | Do Marine 150] BB iw. aes) 20 i or 7 10 %| |New Zealand Loan and Mer- 3} 3 
24000): 13 % JAtlas.......coccce 00 by ee 10000 10 aul | Dos% pf.conv.(lstiss)} 9 9% cantile Agency, Limited 25 23 6} 65 
| 3000 6 % \Argus Life ... o 25000) 10 a D. C, 10 % preference] 19} 19} ‘New Zea'and Trust & Loan, L| 25 5 0 45 
50000 10 % |British an? Forei; gn, oo | 4! 62 73 20000) 10 all | eee ole 84 86 10 % |Ne h B:itish Australasian, L.| Stk.|100 | 
| Marina, Limited... 2° | J to | pepetia renee ae 13, 12 | | 4% |Hosth B Financia!, Limitec...| 50 | 11 | ... — 
| 20000: 10 % |Church of England - var Sf 26000, 10 aod er eee sccoeen] 148 355 ~_ Stontblend Kevest. Us| 6 | 1} 1 it} 
5000: 5 % Clerical, Medical l100 10 oth 26000) 124 all Doiiew, 1870., aii intl aaa 1K & IP a ee Land & Minerai, L | Stk.|100 a | | 
; Sones aepeerl ro 5 | 73 73 muse - 433 |Imperia! Continental vel 66 68 2 é % | Peninsular & Oriental Steam 2 4 2 10° |} | 
i ; : 5 % |}Commerc ope 56000 . geen litt a gall oe Eeadbensacees ee ‘ i 
Ei isk “000 Wo b County eee | 5| 2 3000, 40 | all Rncepenont | pasertnnseeinti a 8 3a leeanne toma vecindoent eevee] 50 | all | 29 a 
. § GIG0;, 4h % [CLOWN cccceo.c.ccocseees 50 | 5 | 3000/10 | all teas widens 117 18 : 4 Do oo eencesecososcccnsoocccabese 15 | all “ it 
pe 50000 5 % Bag lessesssererrseeseees oi et : 3000) 20 “7 “+ = 9 pbaipaitieinees. 84 86 : 3 Nee eenrnni 25 | all | 2 | 
ae fy 10000; 10 % |Equity and ree 50 | Shi a 5000) 50 | a Do Parliamentary ...| 27 29 t Roumanian Gov. Iron Bridges 77 80 | 
a |} 20000 1 % lEmalisn and Scotian | ao 7 ai Orients!, Limited ......... : — se “Annaition 7 % Certificates - - 52 54 
Ss i ish ' | 9 30000) 5 as 3°35 | 8%%|Roral Mail Steain ............... - | | 
B { 40000 ie po Limited... - 2 | - S00 5 | 2 > Do mow _— ; 35 b%| Royal — elieetoneen ,L/)5tk.}100 | 51 66 | 
i? 10000! 6 % JGtobe Marine, Lian - 4 a 27000) 20 , fen — eet 185 90 on — % Becotenetl Pref....|Stk.}100 |... sv | 
:* or -- {Globe Marine ls a OU Stock) 100 | | Do... ... “ype pie | 4 4 , | 
‘ aa rei waa” | somrsiock ap | De Mew ne eccen] Pb “Geman tas mt 
; : ~B . | - = 20 a ICAL ccccecccscccceccecese | ae: 1. 4 @eeiiicoe ik. ) 6 
v =o 2 Home and Colonial =| | a oaeeel ae. ial lite de Janeiro, Limited! ag = ... |S. African Mort. and nasties i - all | 32 34 | 
S 20000). 5 % Marine, Limited...| 50 | ob iat ‘ “4000 50 all |Sout h Metropolitan coneee 21} Dok 8 %|South ee ha errr 12 | all | 273 28 
a }| gn0098 pe sh Jimperial Fite e200 | 25 | 744 OA BEE | PR Donerenwowrnnd ha | 8 X[Tesararh Onast. & Main. I. il 
f £ SS iiedesandty Marina 100 | 50 114} 16 20000 ar Surrey Consumers....... + 15} ig 6 %/To by Italian Government . ~ .| Stk.) all | 87 
ot 3453: 32 % |Indem ( ie 15000) ceceseqnesoesess| AO ur 
Ss 3 | SoG! 12 [Law ee ren 100 | 10" 9 10000, 10 | 6 San ees woe] 168 17 | ae = ye ete 20 | US| ove ove | 
S - 7 10000 M4} pr 8. |Law — eoecccsccesocee 20 | 2 ai 20000) + “ an svtreene eeeses 13 134 { Trust & Agency of Aust., L) 10 < . ae . 
a ar 100000; 10 % (Lancashire eral Life| 60 | 8 ove 10000) 1K leet setae 13 134 | ono allies (fall | ee ove | 
RS 1 & General Life! 5 lio | 8 | Do cocgnvees } 13 1: | Been oe. Ta 
‘ 5i % a cee Oe a Penne «| 3¢ 3 r | 
f ‘i $7004) a: . Kagel &G vd Life = on : 2 ia 20000) 10 1 Do Tdscoscihl teeeeee t é 10 % Trust and Baa Co. eee oT 5 bt ot | 
A 5 Fire an - | : Pore rene eeeeeees ed... 20 a 22 
ata . 1 anns) ove] see ane ion Steam Ship, Limit ae 6 
w ¢ 49626 rt — oe 1s 25 | 123) 46 473 > United Discount Co: por. Lim.} 15 : : bea 88 
ee. 40000} 4% ene Fire] 25 oo .. |Upper Assam Tea, Limited .. 1 ‘233 “sh 9b 
pa ie |, ool Juana: kamen tafe 19 | | em 2a nat inane aida] {an 3 | 
é i 0 . & Provin. Law) £ 9°| 93 93 3 NEOUS. ou : 25 | 20 | a oe | 
Se \ >.” 5 ‘ Bont 4 o ee Se oe = | ~ 2} * MISCELLA . 0% West India & Pacific Steam,1.| 25 | 2 
it ssi soon} ahs farina acd }0| "3 | 22 
% a | 500005 10 % ritime, | 6} 27 28 - 
+. || don 18% JN Bria & Berens) 0 | | 18% 19 Name. INDIAN RAILWAY DEBENTURES. 
Tas H- || 40000) 50 % |Oce farine) 25| 24 ou . the Secreta” 
f mg 400008 =... Relea nnn ary Png Mens Principal and —— awe | 
Bee me , pr om eee seeceseeese . Cs . | a Sondhabtand State for 
Se F eh | Jors "NOBNIX...0rerecreerecees 110} a. lo-Austrian Bondho > gt Te 
Me ek 2500; 12) % ae AES -osses 100 | 10 | om —— nage Gan wet Claims/100 | ... 4 2 sd aes 
x % eeeeseseee cence ey ee . ? 
|| guossoe 98 % |toyan teecbempenn, Btk|100 |... bac eee Nanette Capital. Name. ager 
} 100000: 1 iy %|Royal Insuranee.... 0 = as i613 Australian Mortgage Land & . ee oo 
72 fo, Union ...... seseee me x Limited ........ sees abd % 1 
1500! Sun Fire ...... — - - secant omen Limited . 237595 Bomber. Baroda, => Indi ; % 102 104 
sio0}22 9 pr OS) Dei tiie *| wee | & ° eee Baugparah Tea Estates, Lim.. 2 4 881700 43% | 98 100 
© | 10; 30% [Thames and Mersey| » 5} = Water Works, Limited] 10 ’ 100000 Do . 5 %\108 110 
ae Marine, Liniited.... 20) 2) 5} 5} 94%) Reriia Vau rhan, Limited... 1292400) East Indian ..eccssserseseessesees . 5 %\108 110 
j Thetis Marine, Lim.. 20 | 5 | 687 133).s | Bolekow V: ighan, 8) 8 % 1306300 D0 —seorverrcerecoseronors %| 99 101 
10000} ee — iver-| 50 5 Boston City (U. B. * a x ecooee 5 | 1 
40640; 10 % JU Ne 9% 1 ee Sterling Loan..... .........00. 3000000 wd Aone woe 49%! ~ oA 
TOLL CG oon s00 i _ ee eres 1000000 eo 
i goed 37 % Universal Life cvonsnlhOO | 10 | wi ny 1 p.sh. ere aS as 4000] Dot 2” = | 100 102 
| p000G 15 % Universal Marine. L| 20 | 5 a leemae Ship Owners ............ Eastern Bengal ... ...... seen, & %{100 103 
j md 10 %/| British P coceel 25 1968600 Great Indian Peninsula. senses 5 % {102 104 
oe DOCKS. Rote leeeee Land, Lim.| 1 107 De a oe lee 300 
; SE Susi enilicieiin etme anal 20 6 weer eee eeeeereeree 102 
me atee-| | rs 73 tok chee aatiet 20 175500] Great Southern ot indie aoe rit 98 100 
5 | : saapaiaciosee sesevereaneneen ces mien 
Ate: © i paia Name. Prices. 44% City of Lon. Real a - 1 M a A eoccenne-0-ceo 480 103. 104 | 
i : ea | } + | ityof Milan Improve., a ee O4 
—i wee |City Offices, L'mited ....-sseee.| 50 Seeeed Sah Shemeacione cesssers 5 M108 TOE 
| > ial 100 [East and West Initia ...... 113 116 8 % Colonial poss seliorens: | B Oude ac 5 | 0 | 
St ~ eat ‘African Merchants, L..| 10] 3] "3 “ig | ,20000)Qude and Robillcand, Limi eae 
eomeet tock, 100 [London and St aeamant - x + |Co, of African Pees. 10 1 oan a Se rceevetiincey «Mel 00 3 | 
| i062500 100 | all | ‘Do Debentare veces! 22 2h wee Pree a 25 ment, without stamp. =| 
5000 Stock) 100 |Milwall  ....v0vsvsseesees ssceree} 56 5D ref. 74 % ‘of England, L| 10 . Somauiee 
Seroriiaeccs, 12) (een nn ee engl mn PRURicati ata 
— SSS 
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Nov. 12, 1870.] THE ECONOMIS % E 
ee SOREIGN RATES OF EXGnamae OO a oa B : 
ct EXCHANGE ON LONDON, 1381 Pi es 
Dates. Exchange i Push g 
PArIS....0ccccseeees oak enna FOREIGN MAILS. ; : ; bs ee 
fener cc Soe 3s = he. 
Frankfort ...... cs 10 ll 82 seevee os ; . 
Hamburg......... — ea iene eine oe : fr a 
—_- eeveseses “cee ssccee aod evesec one : " : a 
Pletiiiicsesescces, a 10 seen. 6 234 hn 3 months’ date Australia SOF Coes ser eeneeseeseesseseeseereseseree § : - 
Tris vse saan 121 90 Solas Eo s , boca eo 
F etersburg... -—_ aie = eeecee i B 5 ‘4 ; 
Alexaniria...... t. 29 en 3043 31 a ee. 1, genos Ayres, & Monte Video { B Liverpool......... 5 a ‘ 3 k 4 - 
and , ee 109} svecee ni et een Video, and Valparaiso... a pone a * 4 . _ 
ee ee, nee * Wh per ant pe moor Oy Genes Canada (oy Canadian | an )|via Halifax sseeee Nov. 19, a 
Sydney ....000+ ee eeeas 2} per cent. pm. esse Fi — (vid United States) .cv...cosccccooere (QUeDEC)  sensesreeres i i ‘g.jNow. 18 : Se 
J i ee Oct. 3 seecee ooo ai ape de Verds (b Shneiiensinadine cs. a0 eessevesesseseseesonecss = 2S OV. , & vee ; a 
~ weeree 1 Tr cent. Fines os . y packet) wus. s00ce eetecereeeeees “eeteseeneres Dee. 3 ‘ ¥ 
Bahia FORD 00: EE. somes Peoid 22 eee ee + 90 days'’sight Cape of Good Hope and Ascension......|v'a Plymouth w.... Nov. 94 ° Nov, 27 oS 
Pernambuco ... epee a wage - China, Ceyion, and Singaporesseseen4 [oe Suet Nov.12, u|Nov. 19 - - 
oo “= 10 covcce 22} eeeeee = via Brir disi eee Nov. 1s g. N. 4 3 ¥ * 
Buenos Ayres... — . teeeee — East I y : “ey 
Valparaiso evevee Sept. 30 ae ero okt ndies, Egypt, &e. svmensemnsnconeee 4 a po es es = 12, ujNev. 12 — bs 
Mauritius eters rae x 45d a re Falkland Islands eccsoes eecccesce | lwOVe Il, &. Nov. 14 f é * 
Sin oe #60 seeces aF oe — Gibraltar and io nea yrr Perrier tt tt Dec. 9, = Dec. 18 . 
Carton pon) Ovt. = seecee (wire) 4s 54d per dol. 7 Ty 6 —_ : Honduras ee Seees cesses ceseeesesteees via Southampton... Nov. 12, uw Nov. 12 2 ; 
a wove x seoes: (letter) 34 54 per cent. pa sesee months sight Maite cece aerevevecceescecceceessenerses| seeeeescenseseesrecsesseees 3, z..| Nov. 22 : 
mbay eccctecee NOW. § sooees (Wire) Is 10334 per oon ereeeee an Mauritius wink... via Marseilles ...... Nov. 15, &. Nov. 20 : z 
ee oot 2 eeeeee (letter) 1s luda per ain — Natal eee packet) seeewersenesees via Marseilles esanen N iv. 23, x Nov. 20 J 2 e 
Gaia Nor. Geno tea per apes Seen ee ees ee ae e 
Ghanghsi vue — 12 crane (wire) ‘se 1okd eres - New Zealand . cee eae Nov. 7: a ee e 
ebecce anne See eneneeeerserensenesesessenecese® an Francisco...< Nov. 17, &. Nov. 19: a 
RAILWAY Co ~ Portugal (b y East Indi Nov. 19, E. 3 A 
ALLS FOR, NOVEMBER. aybitte (oy Brasil neat sania sesveeess/Via Southampton... mee. 43. “ a, 2 
pe seeeeeese: | seneee we een wereereeeeeeee Cc. fy ‘ Ss a ee 
Due Already per al nized Pi ccmcnemnerearrnamaronroemnaet via Plymouth .... Dec. 9 E Dee. 13 4 
Date all. tates (by Cunard packet, )} » B Ved. eb 
Carnarvonshire, 102 shares... = £s4 £ VIR QOS secon ng [lew Fork) ecm Nov.13, & ot 
Camarroashire,10E SDA wnnnne 1B cone vee ones 2 0D sane 28000 | _ pits (OY Cunard packet, vi Cork) | Bowen ee 3 
Edinburgh and Bathgate, ~51 shares 1 Orcas 20.333 Ditto (by Inman's packets) eee iNe Y soeccecmeces Nov. 15, zB. oath 
Glasgow & S.- Western, 201 5% ref 1 .. 26.45 3 Western Coast of Africa Madeira ee +] (New ork) eeesceces Nov. 17, a. oe } 
North British redeem. B deben. stock 1 =. ; 215.750 Canary Islands a peggy RelA lo ‘ 
North-Eastern, new 6/ shares Sa 1 ef senees West indies and acne. 5 Powetide; verdue , e: 
South-Eastern, 5 % debenture stock 0 cccce 833,332 FIOUGEEES)  nccrccrcecegocsosescetune jeensncsescesnceencoosesien: MOVs 37, MAMOT. x8 
Oc l 0 = anne La Guayra and Puerto Cabello Soeeree : ? i- ov. 14 : 
‘ . rennet ae Cruz, and Tampico soeeeeerensescceccvensaseee 4 & Eh ae tt | : 
‘ : Santa Martha . seen ceceeeeeeeesseseseeesee Jec. 9, EY 3 E 
ied |. wae segnpdibareyeanonss paninsenatesieernities avbiskashentee Mov. 19. 840 * 
RAILWAY TRAFFIC pecan ar an eccvesvevestcaiqreviss fiscsecieduseeetee eben NG Phe we iN “28 é : 
d RETURNS. 8 (Vii New YOrk)..+seeee Se ae ec. 2, we \Nov. 28 
ae traffic returns for the week ending Nov. 5 and 6 : bermuda (vid Halilax)eoreneree an eennenaaN Nov. 13; ciow 16 * 
the principal railways in the United Kingdom as in hs i coe of - 3 
amount to 737,980/, being a total increase of 45,8031 ist subjoined, Z i B: 
ing week of last year. The aggregate receipts on tl the correspond- MAILS ARRIVED. | 
during the present half-year now amount to 13, SIT ASSL bein ce On N ! dneaggy eee : 
4 925 © . sov er 7 < - 3 
eee on the preeeen period of last year he a hampton, a ‘ ee anne Ee Av ooh atta, &c., via Southampton—Rock- 
eases are in Caledonian me : st Hokitika. 27: Sydney. Sect. 8: Brix hristehurch, 23; Nelson, 26; Auckland, ¢ ; ; 
Great Northern, week 2,049/ , week 4,536), aggregate 23,461/; belltown, 5; + a oe 8; Brisbane, 5; Invercargill, 24; Dunedin. 3; Come: 
shi Kee 0494, aggregate 37,183/; Laneashi ad Y cliff, } ; Albany, 17; Port Adelaide, 12; Metoourne, tl ; Geelong, 11; 
eh vere 4,566/, aggregate -28,859/; TceMas re gs abel 13: ied open 72 8; Launceston, 9; Adelaide 12; Perth cine Giescunh, f 
wee 04592). Mi ” North-West 3; Hong Kong, 15; Singapore, 23; 6 Seen: See ae ee eee ; 
- aaa’ 26/, aggregate 124,5237; Midland, week 9,013/, a ) oem Bombay, 9; Madras, 4; ede 1 pores, Sos Labuan, 23; Calentta, Oct. &; ; 
b nd - North-Eastern, week 10,415/, aggregate 155 Si7/ ee Alexandria, 23; Malta, 27; Gibraltar, 31 nt-de-Galle, 4; Aden, 16; Suez, 23; | 
other hand, Manchester, Sheffi Asda 2h aye ede ene oe — Lat - 
. ’ eld i hi On Nove . ; ’ 
in the week, end 18.255! in th , and Lincolnshire has decreased 695/ eee tae 7 ALEXANDRIA, &c., via Brindisi—Caleutta, Oct. 12 : 
771 for the week, but still date ee: too Metropolitan has decreased | On Nov ater .& Sania Singapore, 2; Adeu, 23; Sued, 29; Alexandria, 30. * f 
; ine 3 ember 8, from } 3 7 : 
latter result is very iaeeniine crease on the aggregate. This Bost mm, Oct. 25; Chicago, 24; emerged Manhattan—Hong Kong, Sept. 12: | <- 
fares which has been in operati np yore of the great reduction of ar 18; Hamilton, 24; Montreal bs + Qacbeo,” a eee 25; Sgn 7 
: : on, and i aw N.B. 20: Halifax. 22: Victoria, V al, 29; Que c, 24; Toronto, 24; St Joh}’ 
—— according to the fears which on ee : Fay aig the ae ree As 22; Vistoeta, V.L, 12; Nassau, 19, oe 9 wre . | 
b — receipts last year for the same weck were exce tionall - — Chica 0, 27; Detroit, pags ES ty Brussels—Boston, Oct. 2? * | 
y the opening of the Holborn Viaduct . y swollen | Colon, 19; Panama, 18; Hamilton, 25; 29; Philadelphia, 28; Sam Francisco, 34 
: On November 9, f ’ lton, 25; Kingston, 25; Ottawa, 25; Halifax, 25. ; : 
a - rember 9, tre N se : ? , *4 ; 
_ calinbaimenimuitaane® cae —* ate. 29; Toronto, 27; Ottawa, 28 ; Sredarichem oa te amet 28; Quebes, 
Inc. or Dec. — | On Novemb x " ; Marine P.O., 29. 
é over Inc. rene peaonmnentaane aoe : mn SS Gen. Reon, per Norseman—D Urban. Sept. 2% ; 
y ae Paar Correspndg. Nov. 1. n, 2; Cape Town, Oct.4; St Helena, 12; Fanchel, 
2 eet unt. er. in "69. : 
£ P 
Bristol and Exet he £ £ | 
OP weoeee 7,574 + 45 165.79 
: ? eee Wye 3 c 
ge sesessrscneees 42,698 + 4,536 ... 596,306 = rise eS | CORN IMPURTED AND EXPORTED. 
Glasgow & Sih-Westra. 12,745 + “719 2 s7740 + 10.50 unt showing the quantities ofthe several Kinds of Cora and Meal imported | 
reat Eastern ...... 40,464 95 eis 503 into each division of the United Ki imported 
G : neeres 4 + 956... 807,354 + 23,332 ngdom; and the quantities of 
reat Northern ......... 44,725 + 2,049 868.602 871 2 foreign Corn and Meal, of the same kinds, expo eninton of British aad |} 
Great Western............ 80,083 + 2574... 1 907 883 7 ae in the week ended Nov. 5, 1870:— ted from the United Kingdom, 
° “ ‘ , =—;* eee - 700e 2 ee - 3 
~ par “te gk sr 49,583 + 4,566... 990,107 z anon Ter Doel Sol eRe i 
n .-Western 135,147 5.126 == OQ ae ver 
Teton ud Melehton ... of : + 95) . Be esis 2,552,895 + 124,523 Quantities Imported intc— Quantities Exported f,« : 
Lond ; g 24,353 + 328... 537,941 + 7,248 the United Kingdom. 
L rg &South-Western 28,425 + 2,113... 594,040 + 11445 | { The ain 
Man "Sh Chat, & Dover 11,574 + 42... 281,521 — 9.373 \England Scotlans Ireland.| United | Gritish. eee "ee 
eae oie Lneolnsh. 23,681 + 695... 443,714 — 13.959 | Kingdm Foreign.| oiatat ¢ 
1 peauesctese 7729" — 7 ‘ wsee ee -| a 
: beeees : : TF cc ees 2177 cwts | cwts | cy ae 7 
Metropolitan District .. 1,620 + 866... 25.244 T 1605 | Berey ZZ] Tease | Hteoo 147078 | sfss20 | a0ss6 | frota | Stes 
a eee eeeesecserceeee 76,017 a 9.018 1.439.682 ee seeceeseneres ees.) 1740382 | 12660 185692 | - 21942 ™ 
£48 ~v 008 ects Dedede 89,88: Oats severeesesesceseseres S24172 3 6 ~ on - 133 —— 8 
meet British ee" 31026 + 1,016... 422,931 Main aterrcecnraed | nett See s27173 | 778 | sin | 2847 
Soath astern............ 92,321 +10,415 ... 1,673,787 4-155,847 — sanaedecesiniecedions 20908 | 5398] ... ose | lis | 8765 87@5 
Bestern........... 28215 + 821 10402 - artes nanan one Jo oe «=| «28079 4} 80 | 7 18 ' 
= _ as . ooo . 231 | 24444 | 147603 , 33027 “oon 
ni Buckwheat ... aie } 830273 | aoe 620 620 
737,980 +45,803 a 13,377,423 4+-501,285 Beer OF bigg..e...0+2--. ot | = = eee eee ode eset 
a =e roan Total of corn, ex-) eee rein tr i ef 
1 ; — clusive of malt...} 1093169 | 188207 | 294681 1576057 4 21700 | 2336 vr 
CT b ¢ woe) | 23364 | 4504 | 
o ; y — = —— 
Ube Commerctal Crimes. i ao oo oe ee 
my heatmeal orflour...| 51704 | 51403 | 103107 | ante | owte | cw | 
POST IN Barley meal ....-s0000 7 | | ee | 108107 | 408 | 1959} 2357 
The OFFICE ANNOUNCEMENTS. Oat Meal ccecvsereree| see | a 7 oo aes 8 
South next mails for Australia will be despatched from London—vi es nas a | mente wwe owe Sea a et 
2 ampton, on th . : = 1a } ea meal seseoscoces eoee ° ie - oe eee eo: 
Brindisi, @ morning of Saturday, the 26th November; via Bean meal......c00-s0. | - hed na ee a a “ 
de the evening of Friday, the 2nd December. : Deianenn medee? @- 12 S0ae io po . | 
losing fe n having been received from the Austrian post office of Buckwheat medic oe | a tie 7 eet Boag | 
of mail or the winter of the navigation of the Danube, the despatch Total of meal eS | er — I en em i. a | 
8from London to C : ; » Pp csoscsve 51713} 51404, 103 - - 
oath onstantinople, and vice versa, via the Danube, | 7 J esnenuane ines 517 } = S70 | «1959 | = 25 | 
Serene ee Closed mails for Constantinople, will, however, be Se Ls 4 a. 
Trieste, m London during the winter season a8 follows:—Via | Walt -vmssss 44982 | 239621 | 294631 1675174 | 22270 | 25223 $3 
every Tuesd j . 7 en or | : 
morning ; via Belgrade pares via Bucharest, every Wednesday daiats, stantial \ 
j . e, every Friday morning ; with su : eg, ee Des 
on the evening of each of those bes Si supplomentary | Malt ...crweresssssserees = | - ars qrs ot ae gis’ | 
» ee ove { 4 oan 1:3 j 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and tte average price of 
British cor (imperial measure) as received from the inspectors and officers of Ex- 
| cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


| Nov. 5, 1k70:— 
i ties Sold. 


Average Price. 
qrs bush s d 


Wrrrat.roees eeesetececeeees 76,059 3 eeeeetroseeoreeres 49 9 
) ST oeeeeee oeseeee 75,356 2 ed 36 8 
“Pereererenere seeeweeseeees 3,646 6 ee ereeceesoeseecee 22 7 


COMPARATIVE AVERAGES OF GRAIN 








The following is a statement showing the quantities sold and the average price of | 


British corn (imperial measure) as received from the inspectors and officers of Ex- 
| cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
| Nov. 5, 1870, and for the corresponding week in each of the years from 1870 to 

1866: — 


ree CC LETS 



































Week AVERAGE Pricgs. Quantities Sop. 
ening —— 
Nov. 5, | Wheat. | Barley. Oats. Wheat. Barley. Oats. 
sd s a s a4 crs bah qrs_ bsh qrs bsh 
1870... o00.s08 49 9 36 68 22 7 76.059 3) 75,356 2 3.646 6 
1869... coos. 47 1 33 5 22 10 54,956 4 68,610 1 3,163 1 
URES... 52 3 4 7 28 5 71,828 0 67,708 2 3,592 6 
1867 22-00 70 1 43 06 26 1 67,671 0 | 73,730 1 7,239 4 
1866. .. ‘se 449 23 6 65,956 4 70,106 0 5,709 3 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Owing to the ecldness of the weather there was a decided change 
‘}in the tone of the wheat trade to-day, though there was very 
| little activity in the demand. A quiet business in both English 
and foreign wheat was transacted ut the declive whi-h took place 
' on Monday last, namely, about 1s per quarter. Flour was duil, 
and country and foreign marks could be bought at a reduction of 
ls per sack on the week. Oats and maize sold at Monday’s cur- 
rencies, while an advance of ls per quarter took place sn the value 
of beans end peas. This week’s imports of foreign and colonial 
produce into London have amounted to 7,740 quarters of wheat ; 
6,820 barley; 49,020 oats; 2,260 maize; 340 peas; 160 sacks 
/and 10,050 barrels of flour. 


At Liv: rpool and Wekefield this morning there was a steady 
| feeling im the trade, and a fair quantity of wheat changed hands 
at full prices. 

Tbe Liverpool cotton market has been quiet during the past 
week, and at the close prices show a reduction of }d per lb since 
last Friday. The total sales for the week are 67,290 bales, of 
_which the trade have taken 47,960 bales, speculators and ex- 
| porters, 19,330 bales. The imports are 45,068 bales; the actual 
exports 21,891 bales; and to-day’s stock is estimated ai 438,820 
| b+lee. Quotations for American descriptions have declined 4d 
| per Ib, East I.dian 4 per Ib, and Bengals 44 per lb, since tnis 
dey se’unight. To-aay the market closes steady. Sales, 10,000 

ales. 
| The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended November 10, 1870 :— 
Im 


eee eee 3,717 
Brazilian SCC SSHRC eee eee 2,579 eeeeeere . 708 








BOA nceccccoveessonses cvcce SELBBE  scoscoces 22,355 


At New York, on the 10th inst., middling Upland cotton wa 
quoted at 16c per lb. Telegraphic advices from Bombay to Nov. 
8 quote the cotton market dul! «t 214 rupees (nominal) for Dhcl- 

| lerah, and 218 rupees for Brosch per candy. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished the 
following report, dated October 28:—News of probable peace bad 
the effect of eobering buyers of cotton, s<liers having based thereon 
the possibility of a rise to 10d, f.».b., for fair, which they actually 
arked, utterly ignoring the American crop. Since then, reflection 
having made headway, we veuture to quote now as follows with a 
downward tendency :—Fair to fully fair, 944 per Ib, f.0.b.; good 
fair, 93d ditto ; good to fine (gallin+), lld ditto, Freight for 

steam-pressed cotton about 3d per |b. All accounts tend to con- 
firm that we shall have to record ut the end of the season a more 
abundant production of cotton than since the American war; the 
estimates as to figures, however, are s9 thorongbly Eastern in 
their magnitude, that we prefer to allow their being developed by 
time, not to run the risk of misleading our clients, our impression 
being that they will not very materially exceed the yield of 1867-8. 














Exports. 

Great 
Britain. Continent. Total. 
ee bales. bales. bales. 
{| From: Oct. 25 to Oct, 28, 1870....... 13,819 ...... 831 ...... 14,650 
|| From Nov. 1, 1869, to Oet. 15, 1870. 162,864 ...... 42,643 ...... 205,007 
From’ Nov. 1, 1869, to Oct. 28,1870 176,183 ...... 43.474 ...... 219,657 
Same ‘period | 1868-9......s..c0-.-+e 175,087 ...... 51,893 ...... 226,930 
he Rs a 187,288 ...... 47,101 ...... 234,389 
Se oe? REESE 169,635 ...... 47,587 ...... 217,172 
de 00" Se Recalls 1€7,108 ...... 33,190 ...... 200,298 
+ "© eguteateiats 341,588 .. ... 70,887 ...... 412,375 


— 


We have a telegram from Alexandris, dated Nov. 9, when fully 
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fair cotton was quoted at 94d ; good fair, at 93d; and fully good 
fair, at 10d per 1b, c.f. and i. 


There has been a fair inguiry for tea, aud new Congous have 
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sold freely. Telegraphic advices from Hongkong to October 1g 
state eat the total export (China and Japan) to that date had 
amounted to 77,000,000 Ibs. Tne market was less active, but 
steady. Tbe sugar market has ruled very active, and prices have 
becn firm throughout the week. The supplies of coffee sent 
forwards have been taken off the market at steady currencies, 
Rice has not been pressed for sale, but the inquiry has been very 
limited. 


Import, Dettvery, and Stock of Tga in Lonpox. 

















Descriptions. 
—- 
Bohea ......ssccceseccveccorcessoccooes 
CONGO ...sseecereerseerereereneeeees 
Caper .....ccscceeeeessereseeererer eee 
Caper, scented ......ssereeseeeeeees 
Pouchong 2.2.06 seereeereessecsoees 
Ning Yong and Oolong ......... | 
Souchong and Campoi ........+++ 
Pekoe (bik. lf.) & Hung Muey... 
Pekoe, flowery .......seseceeeeeeees 
Pekoe, OTANG!S .....eeeeeeereeeeeees 
Pekoe, scented orange ........ . 
Twankay  .cccccccccccscscosccccscese 
Hyson Skin .....eseceeeseeseeeeees 
YEON... ..0rcccoccccccccccccecsveesees 
Young Hyson........ssesescserseses ; 
Imperial .........ssccccrecsersceeeeee 
Gunpowder,.......csseceeeeeseeesees 
Sorts, dust, &c. ......... pepcecnensss 
Indian .......ccccccscccccvcccccossocees . 
JOPAD occosececccccccscccccssecees coces 
For exportation only..........0+++ ove 
Inland navigation .........+.+s0e+ eee ove 
ZOU . covccece-cccscnsccess 
TRAE cocccccccnctendgceeses. secavesens 
GOON .......cccccccoscccccccce-cosveees 
Total delivered ............+00s .-e- 123,176,000 
Exported... .......0.+. 29,079,000 
Sent coastwise ..... . 29,457,000 5796 
——— 58,536,000 58,873,000 
; Home consumption from London 64,640,000 68,327,000 
EstimaTeD Stock of Tza in the Unrrep Kinepom. 
Nov. 1, Nov. 1, Nov, 1, 
1868. 1869. 1870. 
"bs. Ibs. Ibs. 
SI .scrcnctetannnia 59,244,000 ... 60,160,000 ... 63,811,000 
Liverpool ........0+06 1,233,000... 648,000) 
All other ports, esti- © oa 8,500,000 
mated at.........00. 9,230,000 10,000,000 ) 
69,707,000 70,803,000 72,311,000 


From Rangoon, to October 3, we learn :—The demand for rice 
bas been very quiet throughout the last month, and as the prices 
offered here were proportionately lower than those ruliog in the 
interior, supplics have almost stopped entirely. The few boat- 
loads which arrived now and then were taken at 140rs per 100 
ba:kets for Vatsain, and 133rs for inferior qualities, equal to 
6s O}d and 5s 9}4 respectively per cwt, free on board, at the 
current rate of exchange, 1s 113d per rupee. There is, however, 
since a few days more demacd for rice on account of better | 
advices from the bone markets, and exporters have promised to | 
raise prices, in order to induce dealers to bring more graio 
market agin. The stocks of Vateain in the inierior are nearly | 
exhausted, but of other qualities moderate quantities are still ob- | 
tained. Exports during the last seven years compare as follows :— | 

From Ist Janvary up TO END OF SEPTEMBER. 


ee AEUARY UP TO EXD OF SRPTSMBER. 


1869. | 1888. 






—| —_— 








. | tons. tons. | tons. | tons. | 
Dp Wait innititisnintetieinel 163,085/ 133,836] 94,198) 43,472 _— 
To the United States ........ seas 1,585} 1.334 78} 3,6 
To Straits, China, and Coast...... 26,147| 10,2 ’ 


| | | TT 


ipucdidninnnineipiee Gamera 190,778] 188,767) 145,468] 175,306] 202,600 


The tonnage loading for Europe amounts to 4,300 tons, for which 


part of cargo is secured, consisting chiefly of soft kinds, ee 





Total 77,031 179,768 





i 






Vatsain quality. A rather large number of native 


lately arrived from the Madra; coast, with the intent of loading | 


\ 
SF 


grain here. Reports about the growing crop are as favourable as 
can be desired. 


a a 





1866. | 1865. | 1864. 





! 
2,397 
105,072/181,162) 84,727 | 
moniter 
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| grarement of Rice Arvoart from all Ports for Europe on Ist November, 


| 1870 and 1869, 
ae eee esseienemaiess 





























| 
| rts. Liver- i- 
| Po off = — Total. 
——— 
tons. tons, 
From Calcutta ......... 393 | 8,208 
Madras ..ccccccoees 338 | 4,362 
| Rangoon svsseersvees 1,050 | 49,633 
Ai yaD creseereeeeees 2.388 | 28,930 
Bassein ....seceeeee son 6,308 
Saigon ....0.sereeeee sink 
Bangkok .......++++ ove Jos 
Moulmein ......... 1,144 | 7,658 
JOVE..ccccsccccecccese le a 
Singapore ......... 
Totals .. ....... -| 14,456 | 4,286 | 81,039 | 5,318 | 105,099 
1869. 
paipenisiinteestieametlpeeniestneinssneciilimemmamassiinsanssage i 
tons. tons. tons. tons, tons, 
' From Calcutta ......... 473 18 so 200 691 
| Madras s.essesseeee 12 ak ‘i oe 12 
Rangoon .. ...... 1,584 6,305 | 13,403 | 6,696) 27,988 
DEI iiiisiibiell cs ius 16,328 |... 16,328 
BIE siecescccend oie 12,159 = 12,159 
Saigon .....cccceseeee 1,231 2,078 3,309 
Bangkok ..........+. 3,046 196 | 3,242 
Moulmein ......... eee on we 
Java......+. spcbeneons 2,036 | 2,036 
Singapore ......... 677 ive 677 
GEE seesbestesecens tee ~ eee 
Chittagong ......... - 
ae 2,746 | 6,323 | 46,167 | 11,206 | 66,442 


These quantities include all that has arrived off Coast and the diiie- 
rent ports, but not yet taken into stock. 


Annexed is Messrs Durant and Co.’s circular :—There.are daily 
small doings in silk, but no disposition to take more thaa for daily 
| requirements and no improvement in prices, which are probably es 
a whole 1s, although in some cases perhaps only 6d, under highest 
momert of September. The chief business done for the last fort- 
night has been in the importations from France. The deliveries 
are fairly good under the circumstances, but 10 per cent. less than 

| September. In Canton silk less progress has been made than 
- reasonably have been expected, but present prices must 
induce larger consumption. Arrivals too will probably become 
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vintage continue in demand, but fresh arrivals are difficult 
of sale. Meanwhile the consumption continues to progress, and 
shows an increase during the month of September of about 45,000 
gallons as compared with the same month of 1869. 
Srarement of Tattow Surprep at St Pererssure. 


















































Tallow despatched from 1870. 1869. 1868. 1867. 
Cronstadt to Oct.19 casks. casks. casks. casks. 
Cilla: seannnuntbatecianion 25,8383 ... 35,449 ... 54,553 ... 71,993 

In ships loading and 
a= 9,589 ... 6462 ... 11,084 ... 13,776 

Total loaded off from 
St Petersburg to 
Cite cnicicpnnciioabence 35,422 ... 41,911 65,637 ... 85,759 

Loaded off from St 
Petersburg after this 
CD icxtneiescsens eonane . a0 2925 ... 8053 ... 4477 

Total at the close of 
the navigation ...... -. 44,836 ... 68,689 ... 90,236 
OUT  iiteccctinaiauh 17,776 22,579 ... 29,095 46,593 
Liverpool..........00.+ ‘nine we aon ener k. sae ooo §=—:4, 988 
BR iinicsenesennssis ini ats ion eau ‘iain 38: 
Other English ports 1,012 ... 1,868 ... 1,265 ... 2,995 
FOU cnnsniitblcniiie Bai. Sin wel pie hi es 409 
Seotland .....ccccccecce 1,938 an 5 MN ees 
Germany ...........0008 5,086 8,654 ... 15,461 16,586 
ee ccncconemectneded cs ins at. ae 2,525 

25,833 $5,449 ... 54,553 ... 71,998 

Stock in London, Nov. 7 43,730 ... 24,046 22,445 23,595 


Messrs Churchill and Sim have published the following 
statistics :— 
Stock of Timper, Deats, &c., at the Posiic Docks on Ist November. 


Foreign— 1870. 1869. 1868. 
Ril ibiniwsislesnceieandcss pieces 1,007,000 1,792,000 2,168,000 
IID cismes sntadiapapeudien 689,000 938,000 1,196,000 
UN isnccibenteannsiesodnatos 1,259,000 1,636,000 1,854,000 
Fir timber............... loads 15,200 19,800 45,600 

Colonial— 

Pine dealsand battens.pieces 1,560,000 798,000 830,000 
Spruce ditto .....ccccccccccces 539,000... 875,000 874,000 
Pine timber ............ loads 2,500 ... 3,700... 

East Indian teake ............ 6,700 13,300 ... 9,600 


The annexed is dated New York, October 28:—The state of 
trade during the latter part of the week has not varied in any 
essential particular from the position in which we left it at the 
date of our last. The distribution of goods to the interior is 
gradually becoming narrowed within the usual comparatively 
small compass at the close of an active business sea-on. The 
demand for the principal manufactures and other essen’ ial articles 





| 


ae... 


5 


have but little change to notice. Old landings of 1865 and 1867 | 





ee 


cm Sao 


smaller and the stock less overwhelming. Japan silk continues | of consumption is now mainly confined tosmall quantities to keep |{' 
{neglected In Bengal silk there is nothing satisfactory, although | yp assortments, the doubts and uncertainties touching the future ||‘ 
| he deliveries are slightly less miserable than in September. of financial aod commercial affairs effectuaily preventing trans- 
— baer Sax Wanenousne. actions of a speculative character. Values, as a general remark, 
N. - —. are oo 3, are quite steady, though, as is generally the case at this stage of 
1870 : 1869 ; “1870. > “869 the season, there is here and there a little softening of the || 
bales. Salen, akan olen. markets. The development of a stronger tone in the market for 
Bengal ..... esccose 1788 2. 14638 ..000- 2383 ... 1923 foreign exchange, in connection with the growing exigencies of 
ee ee | 9703 8301 some of the trans-Atlantic markets, has stimulated a little more 
Japan ........ ccocce SHAD... 2665. ...... 4249 3067 activity in the export trade, the outward movement of cotton and }: 
re a ee ee 5115 1230 breadstuffs being especially large. The go'd market bas been free 
|| Chinese thrown... 312 ... 168 ...... 218 ... 587 from sharp fiuctuatiens, though the premium is a fraction lower 
! c-—-Delivered———, than during the early part of the week, and the undertone is by 
| -—Delivered——, Jan. 1to Jaa.lto | no meanss'rong. The stringency in the money market has been || 
| Oct., Cet, Nov. 1, Nov. 1, relaxed. Call loans are charged 5 to 6 per cent., while discount ||: 
ser0. sees. LGW. 1869. rates for prime endorsed mercantile acceptances are 7 to 8} p:r ||: 
Bengal poo a oy — cent., end single names 8 to 12 per cent, ae | : 
a toe — ong ae tees Sie ee ** The imports of dry goods, says the New York Daily Bulletin, i} 44 
i ceccicecn: OUR ace BOO acess 6097 5915 ‘for the month of October do not justify the anticipations ot those || - - 
Oanton .......cc0c0 498 .. 487 1. 6297 ... 4056 who prophesied that the war would induce a contraction of our | 
Chinese ‘thrown... 87... eT 138 importations. On the contrary, we find that the prostration of 


| Latest te'egrams from Shanghai, dated October 12, report an 
active demand for silk, No. 3 Tsatlee being quoted at 580 taels. 
€xports to that date (China and Japan) since the commence- 
ment of the season had amounted to 26,000 bales. 
The wool sales have progressed heavily throughout the week. 
attendance has been chiefly confined to home buyers, who 


¥@ operated somewhat sparingly. Prices have accordingly 


» remark :— During the past month there has been a fair busi- 

: in Bordeaux wines, principally sent here on con- 
"gnment for realisation, consequent on the prolongation of the 
War. Although easier rates have been submitted to in order to 
sales, they have been freely dealt in, when we consider the 
Gness with which this extra stock has been forced into our 

In other descriptions we have no alteration to notice. 

Board of Trade Returns, made up to the end of September, 
show an increase of over 45,000 gallons of all sorts of wives, as 
PuPared with the same month of the previous year. French, 
Pevgeh, and Spanish red wines contribute to this increase, but 
h and Spanish white show a falling off. In bravd:es we 


—, 


8 firm. 
Messrs Matthew Clark and Sons, in their circular on the wine 
et. 
i| The 





some of the Jarge European markets has caused an enlarged ehip- 
m-nt of manufactures to the United States. The total receipts of 
foreign dry goods for the month amount to $9,365,000, sgainst 
only $6,059,000 for the corresponding month of last year, showing 
an increase of over 50 per cent. The increase has been about 
evenly distributed over tbe various classes of goods. It is indi- 
cative of a healthy condition of ths branch of trade that nearly 


the whole of these additional receipts have gone directly into con- ||. 
sumption, tbe entries for warehousing being about the same as || 


| 
' 


} 
' 
‘ 


last year, while the withdrawals from waretouse have been | 


$360,000 less than then.” 
Iuports of Dry Goops at New York for the Ten Months from Jan 1. 
ENTERED FOR CONSUMPTION. 





1868. 1869. 1870. 
$ $ sad 
Manufactures of wool...... 13,616,007 ... 15,020,797 ... 18,543,770 ||. 
— cotton... 8,935,665 ... 11,922,662 ... 13,594,776 | | 
— ee 15,576,317 ... 17,481,140 ... 19,653,251 
— flax ...... 7,231,086 ... 8,481,031 ... 8,939,260 
Miscellaneous dry goods... 5,030,950 ... 6,124,591... 7,792,214 
Teel... ace te 50,389,975 ... 58,997,221 ... 68,523,271 
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| Wiraprawn From WAREHOUSE. 
nfactures of wool...... 10,829,810 ... 10,789,649 .... 10,391,717 
cotton ... 3,535,262 .. a 3,709,015 --- 4,688,118 
= eeoeee 8,705,665 ... 4,291,363 ... 4,770,188 
eevee 4,075,911 ... 4,212,839... 4,972,7. 
Misopllancous “aes 1,392,755 ... 1,117,634... 1,173,965 
PCO .occcsqenne’ atlindiate 23,539,403 ... 24,120,500 ... 25,996,742 
Add’entered for consump- 
GEAR. . covccccece eneanepqnennes 50,389,975 ... 58,997,221 ... 68,423,271 
Totalthrownon market 73,929,378 ... 83,117,721 ... 94,520,013 
ENTERED FOR WAREHOUSING. 
Manufactures of wool...... 9,849,540 .... 11,051,578 .... 9,681,730 
— cotton... 3,193,068 ... 4,252,750... 4,355,241 
— silk...... 3,742,180 ... 5,019,674 ... 4,795,097 
flax...... 9,298,177... 4,766,811... 4066911 
Miséellancous dry goods... 1,401,994 ... 1,123,419... 1,184,800 
Datel ..cccocneereee pillows 21,484,959 ... 26,214,232 ... 24,083,779 
“- Add entered for consump- 
ne peneeee . 50,389,975 ... 58,997,221 ... 68,523,271 
| Total entrdatthe port 71,874,934 ... 85,211,453 ... 92,607,050 
| THE COTTON TRADE. 
LIVERPOOL.—Novemper 10. 


The cotton market, upon the prospect of a cessation of hos- 
tilities on the continent, opened on Friday with consi iderable 
activity and some advance in prices, but became quiet at the close, 
and has since keen heavy, with a drooping tendency, quota'ions 
| Siting below the rates of Thursday last. In Sea Island there 
| has been less doing this week, but prices show no change. 
| American rose on Friday about id per |b, but has since been 
freely offered, and ig quoted $d to 3d below the prices of last 
nor New York advices to the 10th instant quote middling 
Upiand 16 evnts., costing to sell in Liverpool 83d per Ib, by 
steamer. Brazil has been in moderate request, and prices are 
generally $d per lb lower. Egyptian has been in fair demand, 
but the late arrivals being freely offered, prices have declined $d 
to jd per lb. In East Indian the business has been less general 
then of late, and with more anxiety manifested to realise, 
| some irregularity hes ensued, resulting in a general decline of 
id; per Ib. 

ya cotton “to arrive” the transactions have been numerous, 
and after some advance prices have receded, and the latest quota- 
tions are :—American, basis of middling, from Savannah, ship 
named, 8,34; Mobile, at sea, not below low middling, 87,4 ; 
ship named, not below good ordinary, 8id; New orleans, at rea, 
8,° xd per lb. 

‘he sales of the week, including forwarded, amount to 67,290 
bales, of which 5,180 are on speculation, and 14,150 declared for 
export, leaving <7,960 bales to the trade. 

November 11.—'The sales to-day will probably amount to about 


10,00 bales, the ma: ket steady at ihe quotations. 
PRICES CURREN®. 
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! ! 
Ord. | Mid. | Fair. | Good | Good.) Fine. || Same period1869- . 
| Pair. Mid. | Fair | Good 
Descriptions, re oa - Yh -, Ib a Ib -. a 1b} or lo we ib 
ee a ereccccecens 12 | 15 7 20 2 48 a1 % 20 
| Opland....... fees 8 9 eee . a 113 eee oe 
i } Mohile Stee eee ete tee eee® 8 9 or ee eee eve 11g oe ore 
ew Orleans... 8 DF] ove - one - 11d | aoe 
| Pernambuco . 3 sh} “9 | “oe} “Ss | ite |) ang} tig) i 
| Babin, BC. cecccccscssees.| eve { Sh 8R &2 Si]... ll lz} 14j 
ta evvoceseres| vee | SG 94 9} ve | 12 31g | 123} 12% 
| aeiematened S$] 7 93] 98} 1os;] 118} 123 | 133 
t ion pemanusanenenened = Tae 74 73 s 8} | 8 9 104 
| We. India, 86. .ccccccsees:} ove S| 9 $$} 10] 10} | 1b} 12 
Pertivian ....ssee eeceeces 63; -& 9 93 9% | 103 il 12 13 
|| African aed 63} 72] 7] 8 8} 9} 103 103 
Surat—Gin'd Seer toe fee) eee 9] 98 
| Eroac 5} 62 7 74 8} 7 9 103 
| Dhollerah 54] 6) 7 723| 7% 7] 8 of 
Gomrawuttee. 5 5% 6} 7 7% 8 |} 7 9 10% 
BIANGATOME seeereerees] 5 es ee 83 i 
Comptah..c.ccccescesee 43 / Ss Gh} 6g 7 83} 83 
| Mavras—Tinnevelly...| ... ove 62 7} ooo ° 82 93 
WRSRREM cscccttninmedal acs ° 64 Gt ove 2 Sei .. 
+ O88 See eeeeeeceereree eee eee 63 6; 7 7} | 7% 7H 8i 
imports, Exports, ConsuMPTION, &c. 
imports from Jan. 1 Exports from Jan. 1 
rm Nov. 10. » to Nov. 10. 
187 1869 1870 
Descriptions. bales bales hales bales 
CUR cincininednnn 852045 ... 1362830... 116721 ... 115515 
; Brazil, Egypt, &. ..........0 688106... 582365 cesee 72743 «4. © BBSL 
; East India, China, & Japan 1066661... 832834 ...... 278179 |. 296563 
Total .... « 3606812 ... 2778029 ...... 467,643 ... 395414 
Stock, Nov. 19. ‘ Consumption from Jaa. 1 to Nov. 10. 
| 1869 1870 1869 1870 
. — — bales bales 
4800 eetee oe) ee eee & . 43882( 2074630 Fee eee meee ry 1e30 
The above figures show :— ” 
Balee 
An increase of import compared with the samedate last : 
| an of eamutthetitia tir coune - FORE OF ....cc.cccccvesvce 171,220 
A Heerease of actual export of ........... erecceesseccoree 
|| imorense Of StOCk Of,....cc.csocesevesesesssesesseecorceacs 4 020 
‘In speculation there is a decrease of 265 ,830 bales. The im- 
| Ports this week have amounted to 45,068 bales, and the quantity 
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of American cotton reported at sea for Great Britain (incladi 
cable advices to November 5) is 133,000 bales. The week's 
exports have cmounted to 21,891 bales. 

PRICES CURRENT.—Novemase 12, 1868, 








3867, 
Descriptions. per Ib ay per Ib 
Bea Island cccccccccessess 
Upland Secrets Ceeer sere. 
Mobile seen eeee cee tens eOtee 
New Orleans «ers, «+0 


Pernambuco ...oe se00- 
Bahia, &c. eceeeeeoeeerre 
Maranham ..... eos 
Egyptian eeeee 
SMYTNA sooee oe 
W. India, ‘ke... . 
Peruvian. eeeeteseeer seeee” 
Surat—Gin'd Dharwar 
Broach....cccssseessesees 
Dhollerah  ..cccccceess 
Oomrawuttee.....00- 
ae wceseseseses 





h. eeeeeneeneneee 


Madras Tinnovelly. os 
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imported, exported, and forwarded inland for consumption :— 


















Return showing the quantities of cotton in stock, the quantities 











American. | Brazilian. East Indian. | 

ee ———— stb | 

aes. ewts. | bales. | cwts. bales. | - | 

Cotton in stock on Sept. 20, 1870..... 113083, 517308} 72110) 98761) 347932! ‘1000185, 
Do imported during the month of 

OCobobner, IBIS cccccercecence-cenageees 72223) 281153) 40425} 60637) 15811¢ 512012 

1 Do forwarded from inland tons 

| to ports during the month of 

, October, 1870 ccerecccersseseeeeeeeees 82} 123, 207} 286} 22} 

t Total ....00 cocceesccsoooece eee 185338, 798584| 112742) 159684, 506068 1912228 | 

Cotton exported during the month 

| OF Doabebats 16GB ccnccousesquescapeses 18149) 70651 5596 8394) 54357 176944 | 

Do forwarded inland for con- . 
sumption during the month of 

CISDEIIGR, BETO © cncccsestcensscccqnncons 13€884, 523614) 43599) 61184! 60947) 20 








| 





554265) 49195 











Weta cesisasocscccssees ereescesooese | 155033 























Cotton in stock on Oct. 31, 1870 ..... 30305) 204319) 63547 

















Le 
Total imports during the first ten 
PRGIIRE OF BET Oecckcgs tossnnsaeceeeene (1315516/5:21111) 336506) 504756) 917745 2972597 || 


Total exports during the first ten 
65368, 334251)1061427 | 





MONthS Of 1870.....cocereresseneseeres | 118429] 461022) 48530 








' 
Egyptian. | Miscellaneous. Total. | | 





bales. | ewts. | bales. pelea. | cwts. 


- eel 





bales, | cwts. | 





Cotten in stock on Sept. 30, 1870...... 19877; 61435) 115532 428340) 668534 2166029 | 
Do imported during the month of 
Qamebia, FOTO” vennccsensscanecesicoses 13307} 62723) 44251) 134333) 328320 1050868 | | 
Do forwarded from inland towns 
to ports during the month of 
October, 1870] ...cecsscsssessssececers 2 68} *1287) 331) 1729 | 











tN lt aD 





Total ..... Sreecencsereereeaceesenes 33186; 124176 159851) 563$54| 997185) 3158626 | 


——e | 








a 





Cotton exported during the month | 


gs See ee 607 259493 


643) 78961 





2861 212 
Do forwarded inland for con- 

sumption curing the month of 

October, UBTO ccoccccccceccscccccesece 15022} 647 





869224 | 
—_— 








4419) 11931 | Seeere 








WO, snciininchntltiicne salted 13629} 67591] 4631 12574 "$37832, ‘1128717 | 


| | 


——_—= 9 { 
Cotton in stock on Oct. 31, 1870 .....| 19557] 56585] 155220] 551386) 659353|2020909 








Total imports one the first ten 

SGOT BGiO. .catnticisonnneccoenses 122767 
Total exports during the first ten 
ee Ee 2832] 18960 


* Picking. 


578472] 204881 Seals 


8984} 27267) 509076 1633144 










LONDON—Novemaer 10. 
PRESENT QUOTATIONS. 
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Quotations of | 





Fair. ] 
Fair to Good to -——| 


. . same|time 
per lb} per lb per Ib | yg¢9.| 1 
| 
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Annexed # 4 portion of the circular issued thi 
London Cotton Brokers’ Association :— 
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THE ECONOMIST. 


se week by the 
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ComPaRATIVE STATEMENT OF THE CoTTon TRape. 
































. ° “ in st . 
Our market opened on Friday with a good inquiry, at rather Raw Corroy. Nov. 10, eee : 
higher prices, but has since been very quiet, and at the close quo- 1870 1865 3 =e 
tations show a decline of $d to 4d per lb upon most descriptions ay Tatas | : 
on the spot, and fully }d per Jb for arrival. Upland fair scnidcdinenindentieiinbtulaeneeni< liad 1 43) 1 108; v 
Sales to arrive :—1,050 bales Tinnivelly, at 7}4 to 784, ship Ceres 0 9 "al Vio | ° 
named, 73d to 73d, July-August sailing, for good fair; 300 bales 1g ontae, S00 Fale weneeees werwvesse-svevesveees oo aie me ; 
Coconada, at 7d, August sailing, for fair red ; 500 bales Dhollerah, | No. 30 Wacem Pee nd quality won| 38 1 8|2 3 % 
at 63d to 7d, ship named, and October-November shipment to | 2¢-in, 66 reed. Printer, 29 yds,4lbs20z} 5 6 (7 6) 3 * as 
July sailing, for fair; 300 bales Orleans, ut 8$4 to 8id, ship | jim so eed, Galt tna anes ot} 6 7 emer: 3 : 
named, basis of middling ; total—2,150 bales. FARA, 81004 Ofeeccereercenceneeei 10 0 [Il 4 olt7 0: x 
40-in, 66 reed, ditto, ditto, Slbs 1202, 11 © [12 3 16 918 6° ‘ 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 14 |13 38 ji2 7 9 |z0 6 : : 
89-in, 44 reed, Red End Long Cloth, 26 ¢ 
Surat & poe Ne | puna nas Sieg Rabat kee 9 44/10 9/9 103}9 3 13 0 |15 6? 
cinde ad lly. Ra ‘ * vr F . 7 
sae eniitis Satin bales tales. bales a ER Braprorp.— Dhough there isa quiet tone, a very fair business has; 
iS a MAS TAS —Anamse Gamo SES — Senase | CER aawe im wool. | Tha demaed ofill pane obieny 68 rey pees 


as wethers and haif-breds. Hogs are also in slight request. Prices : 
are very firmly sustained. Tne yarn market is pretty active ia 
some departments, The quotations of spinners continue to 


harden in sympathy with the stiffer rates of wool, and this tends 


_ 1868 12962 ... 151295 « 59294 ... 


— . ore oon 0 
Delivered, Jan. 1toNov.10, 1876 5864 ...101822 59017 ... 312503 


35377 wee ave ave 212503 


—_——  ———~ 


252-85 


1869 4228 ... - 54429 ... + «ee 324959 


———_— 


- — 1868 9553... 152060 coo | 45078 ... 327 vee 221684 . = ° ° rz . itt =: - 
Stock, Nov. 10, 1870 ...cucnce SOL... 11512 1932... 12820... 1. ... 44122 oe © grent maneune fe Nevin Sharebee. These is hy shen : : 
oe ro pas 6418 ... 32308 26696 .. 11370... ~. -” s0032 | tion in the piece market. Prices are firm. ¢ 


= LEEDs.—The woollen cloth markets have been very inanimate. | 
oa irae The goods which changed hands were miscellaneous, and included | 
meltons, coatings, and tweeds, in about equal proportions, with a- 


few lots of heavy and ordinary plain cloths. 


* Including other kinds. 


Corron AFLOAT TO KvRore oN NovemBeERr 11. 
Coast,for Foreign 


9293 ... 67570 cn 39786 ane 4 we 124409 


Total Tota 


orders, 








, ¢ 
London, Liverpool. ports. 1870, 1369. Rocupars.—There was a tair attendance of buyers in the : 
»rom bale, — bales, bales. Dales. Dales ~—rbaies -( flannel market, but their operations were small. The sales of: 
Kurrachee wwccscsce cc ce 3560. 2. TT “500 4080 2. “gay | Yorkshire goods were also rather limited, as were also those of . 
Madras sswrernesrveres 15980 ve SLL vee ee oe 613 ... 17409... 80142 | wools. Prices generally are the same as last week. » 
een Sees. 200 owe yo as, | Woxrvernampron.—In anticipation of a tolerably near approach | 
RANGOON. ceveevesuceveons oer wee 28e Ge sae en BL of the restoration of peace, communications had been opened 
nail aaeiicsiotaemion a os}... 104... ~~ | between buyers and sellers, both in the pig and the finished iron 
1869 ee 115614, 101496 ns. 15109. gadd19 | departments, which looked well as tote near future. They had, 


however, been hardly begun before they cease’, and business 





imports, DELIVERIES, anD Stock or East lpia, Cniva, AND JAPAN 
Corton 1n Lonpon. 
Surat & Tinni- Bengal & China & 


NEW YORK.—Ocr. 28. 
, The market for the week has been excited and irregular, hav- 
ing opened at 16$c, advanced to 17$c, declined to 168c again, and 
closes firm at 16}c for middling Upland. Total sales for the week 
have been 21,189 bales, includiag 7,651 bales for export, 8,232 


}| bales for spinning, 2,291 bales on speculation, and 3,015 bales in 


fell back into the oid rut, consumers of finished iron taking only 
enough to supply a from hand-to-mouth demand, and the buyers 
of pigs declining to accumulate stocks more than sufficient to 
meet immediate pressing necessities. At the same time, there are 
considerable arrivals of pig iron from other districts. 
Betrast.—F lax—lIn our various markets during the past week 
the supplies brought forward for sale reached a large amount ; aa 


transit. ‘The receipts for the week have been 28,643 bales; sales 
and re-sales for the week, 21,189 bales ; receipts at this port since 1st 
September, 157,935 bales; exporis from this port for this week, 


' 
active demand generally prevailed at firm if not at advanced prices. 
Yarns—Dalness in demand has been the prevailing feature. 

| Stocks continue toincrease. Prices nominaliy unaltered. Linens, 

15,154 bales ; exports from this port since 1st September, 77,477 | brown—Both handloom and powerloom remain without materiaj 

bales; receipts at all U: S. ports for this week, 86,000 bales; | alteration since last report. — Increase in stocks has been an- 

receipts at all U. S. ports since 1st September, 438,151 bales ; nounced. Prices well maintained. : 

stock on hand at this port (estimated), 30,000 bales. The exports Norringuam.—Busine-s in the lace trade continues tolerably: 

of cotton from New York to foreign ports during the week and active for the time of the year, the demand being quite up to the: 

| their value were as follows:—To Liverpool, 14,458 bales; to | average of the season. In the silk branch, sprigged nets meet a 
: 908 bales; to Hamburg, 550 bales ; to Bremen, 226 fair demand, as also do hair nets, while laces are not inquired 


bales—totai, 16,142 bales. ass ae silk or price. The hosiery trade is without 
- < — material change this week. 

carn Nov. 4.—According to Messrs Moffat, Davidis, Dapnen- tel flax market continues without change ; the busi- 
and Co.’s report, the week’s receipt of cotton at all United States’ | 1 a5, doing in goods on the spot is still of rather a limited nature, 
ports have been 106,000 bales, and since the lst of September | y+ prices are, upon the whole, firm, and holders seem in- 
545,000 bales. Shipments to England, 65,000 bales; to France, disposed to submit to any farther reduction of consequence in 
none; and to the continent, 8,000 bales. Total since the order to effect sales. Jute continues firm, and the comvaratively 
- of September, 228,000 bales. Stock at all ports, 248,000 | 10.6 state of stocks encourages the expectation that prices will be 

- maintained for some time to come. There has lately been rather 
more inquiry for flax yarns, and although sales are only practi- | 
cable at low prices, rather more business has been doing. Tow | 
yarns are still in tair demand. Jute yarns also continue to move | 
off at about former prices. The demand for lmeus from the home 
market has been active, and there is also a good deal doing in 
some of the lighter fabrics for exportation. 


eect tt CC 


te eT COOL LLL A A 
* 


New York, Nov. 8.—According to Messrs Moffat, Davidis, 
and Co.’s report, the receipts of cotton at all ports for the last 
four days have been 69,000 bales. Export to Great Britain, 
30,000 bales; to France, none; and to the continent, 2,000 bale-. 
Middling Upiand, 84c, cost and freight, per steamer. 








MARKETS IN THK MANUFACTURING ViSLKICLS ba I a iS 
, CORN. 





| 


Mancuester, Nov. 10.—Our market has been depressed in 
tone throughout the week in consequence of the sudden breaking 
off in the negotiations for an armistice between Germany and 
France. A very flat feeling came over this market on Monday, 
which stili continues. Sioce then the demand has beeen very 
limited both for yarns and goods, though rates now show a decline 
on those ruling a weekago. During the week the principal trans- 
actions in yarns have been for the home trade to supply immediate 


AMERICAN GRAIN AND FLOUR MARKETS. 
New Yoxx Oct. 28.—The market for the shipping grades oj 
State and Western flour has scarcely varied, though the tone a} 
the close was rather weak, shippers holding off by reason of the 
difficulty of procuring freight room, and the less favourable teno»: 
of the cable advices. The trade have not purchased quite so freely 
as in the early part of the week, and as a consequence the better 
qualities, on = in large meneren: a shade easier in most 
at 8 ale seat ie ced : _| instances. ‘The sales comprise 45, barrels, including some 
wants. Inshipping qualities a concession in price is =e 10,000 standard shipping a det sectilnoaa, wesk,sst 46....48 
ment for buyers to operate except very sparingly. Cloth has | tne ciose the quotations for shipping brands were $5.85 to $6, 
been equally dull with yarns, no transactions of magnitude being ; with no buyers at the outside price. Southern flour has met with 
Teported; but some buyers are making offers for quantities at a fair ese - ~ —— ere eae oe yr 
: . | are sustained, thou e market closed tamely. Export of flour 
prises too low asy ms for producers to accept, who show no pres from lst to 25th Ouseber, 123,016 barrels, na oak 127,738 barrels 
sure to sell, being still under contracts. 1n 1869. The export demand for wheat bas been somewhai 
Messrs Alex. Collie and Co. received the following telegram restricted by less favourable cable advices and a further advance: 
from Manchester yesterday :—Ihe market continues duil, with in freights to Great Britain, with the consequence of freer offer- 
\ prices in favour of buyers. ings (partly induced heavy prospective receipts), and a decline of 
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| 8 toS cents per bushel since last Tuesday, the weakness of gold con- 


tribuemng to the depression, The demand from millers has also slack- 


|| ened’a little, thus adding to the appearance of dulnes:. The sales 


a 


comprise 300,000 bushels, the final t-ansactions at $1.30 to $1.33 
for new No.1 spring, the inside price for ordinary ; $1.28 to $1.30 tor 
new No. 2 ditto; $1.15 to $1.20 for old ditto; $1.12 '0 $1.14 for No. 
3 ditto: $1.34 to $1.37 fur red and amber winter Western ; $1.29 
to $1.31 tor red w nter Illinois; $135 to $1.38 for amber State, 
the latter price for amall lots; $1.50 t» $1.66 for white Staie: 
$1.42) tor choice new amber Michigan; and $1.43 to $1.65 for 


_ ordinary to prime white dito. Californian wheat is held at $1.70, 


without transactions, Toe corn market opened easier, but sub- 
sequently with a marked falling off in receipte, a reaction took 


| place, the closing quotations being 1 to 2 cents higher than on 


Tuesday. Sales, 150,009 bushels, mainly for h»me use, bat in- 
cluding some white for export, yesterday's transactions at 81 to 
82 cen's for mize! western, 85 to 88 for white ditto, and 87 to 89 
for S.uthern white. Export of wheat from lst to 25th October, 
1,034,653 bushels, against 1,654,819 bushels im 1869; export of 
corn from Ist to 25th October, 26,644 bushels, against 19,331 
bushels in 1869, 





LONDON MARKETS. 


STATK OF THE CORN TRADE DURING THE WEEK 
Marx Lang, Fripay Evenrne. 


The grain trade has ruled very inactive during the past week, 
and, values are again lower. On Monday last, notwithstanding 
the +hort supplies of English wheat on offer here, sales could only 
be effected at a decline of 1s per quarter, and millers operated 
very cautiously at that reduction. The prospects of an early 
return of peace being considerably darkened by the refusal of the 
armistice on the part of France, holders were mere willng 


_ sellere, as the demand on French account «ppears to be indefinitely 
| postp»ned, and meanwhile, the number of grain-laden vessels on 
passage as increased. Nevertheless, the imports of wheat, 


althuugh heavy, have not been so great as last year, the total 
arrivals of wheat this season—since August 28—being 7,004,098 
ewts, against 9,434,584 ewts during the corresponding period in 
1869. Toe conditioa of the samples of English wheat now 


coming to band has improved, while the quality of 


| the. foreign is good for its class, the 


supply gene- 
rally consisting of Russian and American sorts. Baltic 
and North of Europe wheats are naturally scarce, and are 
proportionately ficm in price. To-day the cold weather has bad a 
slight influence upon the trade, thoagh the quotations are without 
recovers. Nevertheless, sales have been more readily effected at 


| lote rates, though the transactions are still confined within very 


naryow limit, and there is scarcely any speculative demand. 
Supiphes from abroad will probably meet our requirements, but it 
is ty be observed that the grain movement from the Western States 
of America has been retarded, speculators having bought up most 
of the produce in the canals with the intention apparently of re- 


|| taining it through the wint-r seison for the purpose of influencing 


va'ues in the Eastern markets. Flour has given way this we k in 
aymvathy with the wheat market, and foreign ond country sacks 


‘| are ls lower. 


Maiz- and oats have been in large supply, and, though sales 
have been frequent, prices show a decline of 6d to ls per quarter 
on the week, Barley has ruled firm, fine malting qua'ities having 
been particularly scarce, Beans and peas were ab ut ls per 
quarter dearer to-day. The seed market has continued in- 
active, 

Mr George Dornbusch thus repo: ts the state of the floating grain 
and seed trade :--During the last cight days only 9 grain ard seed- 
inden vessels have been reported arrived at ports of call, viz., 7 wheat 
1 maze, 1 oileake. The floating grain trade hes been inactive 
singe the rup'ure of the negotiations for an armistice be: ween 
France and Germany. In wheat few tran-actions have taken 
place. In maize also little business has been cone, and 3d 
to 6d cheaper on the week. Barley steady «at iste prices. 
Ry» at fist quiet, but later a continental demand st in, and 
several cargoes base changed hande at 6d to 9d more,mouey. 
The reported sales are as follows :—Wheat—On passage, I carg»: 
New coa-t Ghirka Taganrog, 47s per 492 lbs. Shioped or to be 


| Shipped, 4 cargoes: Odessa Ghirks, 47s 6d to 483; new Nol 
_epring New York, 47s 64 per 492lbs. Maize—4 arrived cargoes : 


Wallachian, 303 94; Odessa, 30; 441; Moldavian Galatz, 30s 6d 
per 492 ibs. Rye—On passage, 4 cargves: Azow, 323; Danubian, 
333; Odessa, 32s 9d; Yeisk, 333 6d per 480 los. Shipped or to 


| ‘0 shipped, 2 cargoes: Danubian, 32s 3d to 328 94 per 


45 ibs. Linseed firm, at fully late prices. Arrived: 1 cargo of 


| Azuw, at 583 6d per 424 Ibs, and 100 tons nm. I. Calcutta, at 59s 6d 


per 410 lbs. On passage, l cargo Azow, 583 6d. Shipped or 
to be shipped, 1 cargo Azow, 533 9d per, 424 lbs. Rapeseed— 
Lijtie offering; in good d«mand, and held for higher prices. 


_ Atrived : 100 tons yellow mixed, 69s to 70: 6d; 250 tons ordi- 


| 
} 


nary brown Calcutta, 64s to 658 per 416 ibs. Oa passager 
2 cargoes, cultivated Danubian, 663 64; ditto Biack Sea, 60s pe: 


_ £24 Ibs; 200 tons yellow mixed, 71s 3d to 71s 6d; 400 ton 


Scumanee, 663; 100 tons ordinary brown Calcutta, 653 3d pe, 


animal 


nel an styitnesttnsteeieietenetssteasteistentendlanimessananeneaen eaten al ——————————" 
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THE EC‘ONOMIST. 


416 lbs. Stp,ed or to be shipped: 200 tons yellow mined 
71s 61 to 72s per 416 Ibs, Cotton-secd in fair demand, at late 
rates. On passage: 850 tons Egyptian, 9/ 53 to 9/ 195 6d 
Shipped or to be shipped: 2,650 qrs ditto, at 71 53 to OL 4s 
er ton. 
: Tae .ordon averages announced this day are :— 
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qrs. 84 , 
Wheat eee eeces eee eesereeeeee Secor ee esses eeeeeeeseeee eeeeeeereseee 4054 at 53 0 
Barley eeeceeccerseeeereees Secceeeceecesceses Seeeee er eeeecseeeeeee ove. 1507 39 ll 
Dats cccccceccserreecececserersceseseeeronse oe Teer eeeeeseveseeseeeones 13 32 2. 
Suir ARRIVALS THIS WEER. 
Wheat. Barley. Malt Vats. Maize Fioar, 
ars. qrs. qrs. ara. qrs. sacks 
English & Scotch 1240 cco 2130 ... eee ere 450 see 778 ee eee 
Iris... eereereree oreo “a ose oe om o—_ _ ae = ss soe 
wo 7740 see 6520 ase o» 49020 .., 160 
Foreign sores oe 7740 22¢0 { ena den 
PRICES CCRRENT OF CORN, &e, | 
8 e © 
Waeat—English, Old white...... 51 53 Oats—English, Poland & potato 24 ” 
BOE .ccccccee 49 52 ae white, feed ... 
English, white, NeW.......:ss0e 5054 oe i eich 3 a7 
p BOW cccocsccccrscccoce 47 50, Scotch, Hopetown and to... 25 32 
Danzig and Keenigsberg, higo | — Angus and Sandy......... 23 «26 
MIKE ccoccccccseccsccece secseeeces 55 «69 | — common........ ooo St OM 
ie an mixec 52 54); Irish, potato .......... oo 240 85 
Rostock and Wismar, new&o0ld 49 52,5 — Vhite feed. ooo 0 | 
Stettin, Stralsand, and Wolgast ... s+ | == — Black ssseserovseesseseesesens 20 21! 
Danish, Holsteir, & Brunswick ... 26 | Damish....cc.ccccccrcsscccrsccececorers 20 «(2 
St Petersburg, soft...per 496 lbs 44 48 Swedish ........00 eeersecesocecesee -20 21 
Common 4nd Sursk .......cececees GS. .2B) BO cceceseccnerk beegnenecinesnece 18 2 
Kabank cccccccccccccccccevevecscceses. ce wan b, .. EING - eubintmennsnnebarteciniedenees 21 22 
Marianopoli and Serdianski... 47 48 Dutch and Hanoverian............ 19 21 
Odessa and Sea of Azoff, soft, icin etstdtstidindovececosss 3638 
per 496 lbs ..... eovepeavuencbeeeses 46 48 | TarEs—knglish, winter...per qr 72 80 
australian ..... 00. ccecenree- esseccee 5256 Foreign, large, spring .......... ~~ 40 4 
BarLer—English malting, new 38 42 Inpiay Corn, per 480 lbs— 
Scotch malting ...cerceceves ave ve 39 8642: American, white ........c..c.cccee age 
— Aistilling.......cecccccceceree 27 «30 — yellow and mixed... .. oa 
_ Ep conspactiteanseveten S68 Galatz, Odessa, and Ibrail, 
Foreign malting .......c.0rees00- coe ene | WOOT cansdtiesonpieemndtns cone % 8 
— distilling, per 482ibs.... ... | FLour, per 280 lbs—Town made 
——— BTIMGINT .......ceceeeeeees 30 (3th delivered te the baker ......... oo 643 
Odessa and Danube, per400lbs 25 26 Country Marks cercovcccccccccescees 23 «(87 
BEANS—English  .....ccecccorsseeeeee 43 44 BRGREATIAM scsrsccon<ecncerenececesces 36 60 
Dutch, Hanoverian,and French 40 41): French........ © ecscees eonceesesosorecs. sce oo 
Egyptian & Sicilian, per480 lbs 40 42 > American and Canadian fancy 
Peas—Erglish, white boilersynew 28 40 | brands per 196 1bs............008 2% 7 
— grey, dun, and American superfine to extra 
Maple .....cccceee 37 | CUETTIG cdescccnneeeeseceevecccee oe 8 
mW Riccnpepececessons 41 44 American common to fine ...... 24 25 
Foreign, white boilers...... 38 40 OatwEaL—Scotch, fine, per ton £13 14 
= feeding SP eeeeseeeee 36 37 == = tound ee ecceces 13 4 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REProktT OF THIS DaY's MARKETS seg “ PosTsoRIPT.”’ 
Minorrc Lang, Fripay Mornixe. 


Sucar.—There has not been any further change in the market, | 
which is now very steady. ‘Transactions in West India to yesterday 
did not exceed 2,000 casks. Barbadoes by auction, 288 to 32s. The | 
quantity on offer is now much reduced. Several parcels of crystalised 
Mauritius have changed hands, at full prices in mostinstances. Manila 
and other low descriptions do not at present meet with much inquiry, 
but are held firmly at previous rates. Refined is without animation. | 
The Netherland Company have advertised 40,500 baskets Java for sale |; 
on the 29th inst. With comparatively small landings and large deli- |? 
veries the stock in this kingdom has further decreased. The stock || 
of Manila is now reduced to 27,600 tons, against 41,250 tons at same | 
date last year. Of West India it is much in excess. The deliveries for 
export have also shown an increase on the previous year. 
Mauritius.—At auction 4,982 bags found buyers at 34s 6d to 36s 6d 
for grainy yellow and white, 5s 3d and 5s §d duties. By private 
contract about 4,500 bags sold at 32s 6d to 85s for grainy descriptions. 

Bengal.—2,155 bags low brown sorts were taken in at 17s 6d to 20s. 
By private contract, 1,200 bags Gurpatta, ex last week's sale, have sold 
at 27s per cwt. 

Penang.—1,213 bags sold steadily at 22s to 27s for soft qualities: 
brown and low greyish yellow aud some soft white, 5s 8d duty, at 
34s to 35s, 

Natai.—408 bags sold at 26s 6d to 29s Ga. | 
Manila.—7,000 bags clayed are reported at 23s, and other business, 
particulars of which are nor given, | 

Other Foreign.—By private contract 500 boxes Havanna have sold 
at 34s Gd, and 360 casks Martinique and Surinam at 248 6d to 29s. 
There have not been any floating cargoes disposed of. 

Refined—The market is without alteration, and a moderate 
business has been done. Pieces and crushed are in good supply. 

Mo.assEs.—A parcel St Vincents of old import has sold at 10s 6d. 
105 casks Mauritius of low quality at 8s. At auction 55 casks 227 
barrels from Honolulu were taken in at 13s to 14s 6d per cwt. : 

Rum.—The few sales effected have been at steady prices. Jamaica, 
3s Sd to 3s Gd per gallon; Demerara, 2s ld to 28s 2d; and 150 casks 
Mauritius at 1s dd per proof gallon. The stocks, as compared with last 
year, show an increase of 2,080 puncheons 230 hogsheads West India, 
and 848 puncheons 2,240 hogsheads East India. 
Cocoa.—The market is steady, but rather quiet. At the public sales 
on Tuesday 1,262 bags Trinidad only partly found buyers: low greys 
503 to 55s; mixed greyish to good quality, 56s to 73s; and superior, 
448 to 88s. 239 bags Surinam were chiefly bought in. By private co 
ones business has been done in common Guayaquil at 47s 6d to 498 per 
cw 
Tga.—There has been a good demand for most grades of black leaf 
Congou just arrived, and a steady business transacted daring » 
week. The next public sales will be held on the 15th inst. At auction 
this week 526 chests of Assam Company’s growth eold freely, and gene 
rally at 1d to 2d per Ib advance. Privately a steady business 1n 
teas. Pekoe Souchong and Souchong being most in demand 
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Corree.—The public sales have been rather large, but yesterda 
there was a steady demand, and generally at former rates, ‘the su < 
| plies brought forward chiefly finding buyers. 3,100 cases 1,216 barrels 
and bags plantation Ceylon went as follows :—Low middling to mid- 
dling, 58s to 66s; good middling to fine, including bold, 67s to 78s; a 
few lots as high as 848; pale and grey, 553 to 68s. 1,060 bags native 
were only partly disposed of at 49s to 52s; and Triage bought in. 
‘| 95 casks mixed quality sold at 47s 6d to 48s 6d. 99 half-bales Mocha 
were taken in. 29 frazils low quality sold at 89s 6d. The sales of 
East India have comprised 616 cases 1,608 bags, which nearly all sold on 
former terms ; Wynard, &e., 56s to 65s; bold greyish, 66s to 70s ; colory, 
rather small berry to middling, 62s to 68s ; good and bold, 69s to 77s 64. 
There has not been any Mysore brought forward. Rio is held firmly, 
aud there are not many parcels offering. Over 2,000 tons were deli- 
yered last week, but the stock is about that quantity larger than in 
1869. During the past fortnight the arrivals have been moderate in 
tent. 
* Rice. —There has been rather a steady business privately, including 
Rangoon at 8s to 10s 3d. A cargo of Rangoon just arrived sold at 
9s 14d, landed terms. 150 tons Soolie to arrive at 8s 6d, ex quay 
terms. On the spot, a few parcels white Bengal at 11s 6d to 13s per 
ewt. 3,383 bags sea-damaged Rangoon sold by auction at 8s to 9s 3d 
at einen and Deciveriss of Ricx to Nov. 5, with Srocxs on hand. 
1370 1869. LsAs. 
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I pports evccccccccceccosccesescssessestONS 60000 ... 


62 80 ... 


66700 62050 ... 17500 


LICLIVETICS cocccccsvcccccececccesseeeressese 52450 ... 45800 vee 34150 
BOE ceoseeee- Seecerecereerecceneesecenetees 471C0 46940 eos 432520 ee. 12160 


\| 
| Saco.—700 bags small grain by auction sold at 16s to 16s 6d, and 200 
{ 

| 


bags bold brownish at 18s 6d per cwt, being about former rates. 

TaPioca.—282 bags Singapore and Penang sold on former terms, viz., 
14d to 2d per lb. 137 boxes 112 bags pearl tapioca were withdrawn 
above the present value. 

Spices.—A very large business has been done in white pepper at 
advancing prices up to 6$d for Singapore. 662 bags by auction yester- 
day sold at 6}d to 6}d, and part of 109 bags Penang at 64d to 63d. The 
demand is partly speculative. Singapore black has risen to 53d, and 6d 
now required. Penang has sold at 54d, and the same price paid for 
arrival. 2,885 bags by auction were partly disposed of at that price. 
929 bags other kinds, including some parcels from France, chiefly 
Aleppy, at 53d to 5§d. 82 cases Penang nutmegs partly sold at firm 
prices—80's, 2s 8d; 110s, 2s to 2s 1d ; 13 cases limed Dutch at 1s 11d. 
Mace steady. Of 31 cases by auction, a few cases found buyers at 3s 3d 
to 3s 6d for middling to good Penang, being full rates. Pimento dull. 
1,075 bags were chiefly taken in at 24d. 38 packages Amboyna cloves 
were partly realised at 5d to 54a ; and a portion of 1,873 packages clove 
stems at 1¢d to 1gd. 217 bales cinnamon partly sold, including spuri- 
ous quality, at 24 to 9d. Of 1,620 bags cinnamon chips a few lots found 
\| buyers at 4d, and 2d to 24d per Ib for bark. 488 cases Cochin ginger 
|| were chiefly withdrawn. A portion sold: low and wormy, 32s to 36s ; 
{| sourd ordinary to middling, 38s to 48s; good, 61s. 100 bags African 
bought in at 29s per cwt. 50 boxes cassia lignea and 310 packages 
cassia vera, &c., were bought in. 
| SaLTPETRE.—The market is much firmer, with sales of Bengal to the 
{ 
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extent of about 4,000 bags, including some in course of landing. Latest 
quotations show a rise of Is per cwt; refraction, 15{ to 6, sold 
yesterday at 25s to 25s 6d, and fine, at 26s 6d to 27s percwt. A good 
demand has prevailed from the consumers. 

Iurorts and Dextverties of SaLTPaTRE to Nev. 5, with Stocxs on hand. 


1870. 1869. aa nore 
Twnported ...ccccccscccve-sss-tons 9120 ... 9740 . 6140 . 2 
Total delivered  .....0+ Scegncece® 11720 ... 9180 .. 940 .. 1028) 
Bteeks ccocccccocscsscsccee enegrsesnsene 2220 ... 4750 ... 4870 ... 8530 





| 
| Deliveries last week, 225 tons. 
Drysattery Goops.—Cutchn remains quiet. 1,000 boxes fine Pegue 
offered by auction were bought in, but since partly sold at 19s 6d. 
Some business has been done in Gambier to arrive at 15s 9d to 15s LO}d, 
“with all faults,” 398 bales block by auction were taken in at 16s 3d. 
436 bales pressed cubes partly sold at 17s 3d. 340 bales Bengal saf- 
flower offered by suction yesterday were chiefly bought in at high 
prices. A few lots low sold at 5/ 12s 6d to 7/ 7s 6d, and Bombay kind 
at 30s to 80s per cwt. 149 chests lacdye partly sold at 9d to 10id per 
lb for common marks. Turmeric is quiet at last week's prices. 
SHELLAC.—Considerable business has been done at higher quotations, 
chiefly in orange : good to fine, 5/ 10s to 6/ 10s per cwt. 230 chests by 
auction were chiefly taken in. ; 
Merars.—The transactions in those markets have been generally of 
very moderate extent, and at prices occasionally favourable to the buy- 
Tin remains dull. Billiton, 126/. Banca quoted about the same, 
and Straits at 126/ to 127/. Copper is unaltered, excepting for Chili, 
which has declined. Good quality last sold at 622. Burra and Walaroo 
quoted 70/ to 71/. English, 67/ to 72/. A steady business has been done 
in lead. The iron trade has not presented any new features to notice. 
The price of Scotch pig is 51s 6d cash. All kinds of spelter are 
firmer. Silesian, 17/ 5s to 17/ 158; Belgian, 17/ to 17/ 5s per tou, with 
several sales, ; i 
Jure.—The market is steady, but without animation. At auction on 
Wednesday, 5,547 bales partly met with buyers at former rates, snes 
from 18/ to 24/ 158 for very ordinary to good marks. Privately, the 
sales have been rather limited on the spot, and a few parcels only have 
told to arrive, chi 18/ to 20/ per ton. 
oe ee aga at the late advance: clean St Petersburg, 
= to 351 10s. A limited business in Manila at steady prices, from 
9110s to 53/ 1 . 
omega ay market has been steady. Calcutta, 593s 6d ; to 
arrive, 603 6d; Bombay, 60s 6d to 61s; Black Sea, 58s to 588 Yd per 
uarter, 
; Oms.—Olive remains dull. There is a better demand for sperm. 
Colonial, 79/, and sellers at 80/ per ton. Common fish oils without 
Fine palm is scarce, and low qualities dull. The former ~— 
at 39/ to 391 10s. Nochange in cocoa-nut, of which there is a go 
supply. Cochin, 43/ to 44/; Ceylon, 37/ 10s to 38/ 10s. Linseed steady, 
29/ 15s ; January to April delive y, 20/ to 20/ 10s. 
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brown, 43/7 15s to 44/; January to April deliveries, 43/ to 432 10s. ' 
Refined, 45/ 10s to 46. Foreign, 47/ per ton. 
Prrroteum.—Sales of American refined ut 1s Gd to 1s 7d per gallon, | 
and most holders now demand rather more. i 
Spirits or TurPentive.—American, 303 to 303 6d; French, 29s ‘ 
per cwt. : 
TaLLow.—The continued large supplies of Australian (about 3,300 
casks being announced for sale this day) keep down the price of Russian, 
but the market is now rather firmer. This morning's quotations for ' 
Petersburg are 42s 3d to 42s 6d; January to March, 433 per ewt. The © 
total stocks are large. 
PaRricuLars or TaLtow—Monday, Nov. 7, 1870. 

1863, 1362. 











1867. 1979, 
casks. e+ska. casks. casks. 

Rn ant GORE sietntes: hisieninilitiin 23,595 ... 22445 1. 24,046 ... 43,634 
Deliveret last week  .........cs«+ (2 3S: eee... 
Ditto from Ist June ........ eocce SROOk 22. 41,674 noo 41,206 ... 49,817 
Arrived last week ......ccccocossee 1.92 os. ae 500 ... 6,787 
Ditto from Ist June ....ccccccoce 33.963 ... 47,874 ... 35133 4. 61,191 
Price Of ¥.0. ..cccccos cocccccessvces S800 4. She Gd .. 4898d ... 42:60 
Price Of Town ..oces secssesreveres 45900 ... 52090 we 48990 we 45-00 
POSTSCRIPY. Fripay Niear. 


Sucar.—The market is firmer to-day. 686 casks West Isdian sold, : 
making 2,657 casks for the week. 1,344 bigs refined grocery Bar- . 
badoes by auction scld at 25s to 35s. 2,598 bags Penang: brown and | 
yellow, 24s to 30s 6d; white, 33s to 35s. Madras Jaggery has sold . 
during this week at 18s per cwt. 

CoFrEE.—At the public sales to-day the common grey qualities went 
rather cheaper, but 483 casks 1,481 barrels and bags plantation nearly 
all sold at previous quotations. 421 casks 1,932 bags East India partly 
found buyers, including native Mysore, at 52s to 538 6d. 76 packages 
Jamaica were withdrawn. 187 packages Mocha part sold at 91s to 95s © 
for low quality, and 223 bags Natal at 46s 6d to 65s per ewt. 

Brack Peprrr.—A limited business in Penang at 54d per Ib. 

Wuire Pepper has been quiet. 

SALTPETRE.—About 5,000 bags Bengal have sold at advancing prices, 
ranging from 28s to 29s. 150 tons to arrive at 27s, usual conditions, 
and some near at hand at 28s per cwt. 

SHELLAC.—Further sales, including fine Orange, at 6/ per ewt. 

TatLow.—The large sales hold this afternoon, comprising 3,287 casks 
Australian and 580 casks South American, went off without material 
alteration in prices. Petersburg firmer. 

O1ts.—903 casks eocoa-nut by auction part sold: Ceylon, 37s 6d to 
37s 9d; Cochin, 43s 6d per ewt; and Sydney at irregular prices accord- 
ing to quality. 48 tons sperm went at 79/ 15s to 80/ per tun. 





ADDITIONAL NOTICES. 


REFINED Sucar.—The home market continues quiet with small sales. © 
Dutch crushed very steady at 32s for present and forward delivery; 
super loaves, 34°, f.o.b., Holland. 

GREEN Fruit.—The report of Messrs Keeling and Hunt states that - 
Almeria grapes have improved in value for those of good quality. 


| 


Valencia and Faro oranges of the new crop have realised moderate 


prices. Messina lemons of size and c.lour in request; inferior dull. 
Barcelona nuts easier. Black Spanish in demand; more inquiry for 
Brazil. Coker nuts advanced in price; the exportation of French 
chestnuts prohibited. 

CoLoniaL Woo..—The public sales progress without change. 

Fiax.— Market steady. 

Hemp.— Market quiet, and but little business done this week. 

SILK.—Very little business doing. Prices nominally the same. 

SEEDs.—Quotations continue firm for ali varieties, and the trade is 
fairly active. 

Tosacco.—There has heen less activity in North American tobacco | 
during the present week, but there are numerous inquiries for both : 
leaf and stript of that import, for which fu'l prices are obtainable. In | 
the import of the present year there has been but little done, buyers | 
not approving of the character of such as have been sampled. In other } 
growths there bas been a moderate business done. 

LgaTHER.—The leather market during the past week has shown | 
scarcely any alteration. At Leadenhall on Tuesday there was a rather | 
ehort supply of fresh goods. The demanag was good for crop hides of — 
light weights, and for those of prime qualities 45lbs to 50ibs. English 
butts, bellies, calf skins, and horse hides, also met a fair inquiry. 

Merats.—We have fallen quieter again since: the failure of the peace 
negotiations, and the week has been altogether very barren. Copper is | 
a trifle weaker in prices from paucity of buyers. Iron is unchanged. 
Tin has been selling slowly at rather lower rates. 
very quiet. Tin plates in moderate demand. 

TaLLow.—Olticial market letter issued tnis evenpg :— 


ad 
Towns tallow ..c.cccccccccssescsssessscsoccetees cescscesccsteeeeboevscesiosese 45 © 
Fat By Gtt0 ccecee <cscescenscataspenvoccvasnnocse erecrecvsescece ecovecercre «6 Sl 
Votiow Rueeie Ciiticecsssssssnsesccssousneiecnmnannn ccccccecse co $4 O 
Melted stuff ..... gnactnmnegeominiiin’ cocooscenvenecocoreseccocesncesaasees «o 22 0 
Rough ditto se eeeer Leseecee “see er ee er eee eee eee seeveces 16 0 
Greaves + eeseeseecercosececos: eereeeneeeecee « OPCOee 0. ees eeee ere: eee eeseene +) 0 
iO Gt ccecenaticnnivinsinnssittninineniiaiicles niin wosccecscocomececce 6 0 





METROPOLITAN CATTLE MARKET. 


Mospay, Nov 7.—The total imports of foreign stock into London | 
In the corresponding week in 1869 |} 


last week amounted to 16,999 head. 
we received 10,849; in 1868, 7,899; in 1867, 16,685; and in 1866, 
15,822 head. 


a general advance has taken place in values. The show of English 
beasts has been limited, out some fair-conditioned stock have been on 
sale. The foreign supply has included about 1,000 Dutch beasts. 
all qualities the demand has been steady at 2d per 8 lbs more money. 
The best Scots and crosses have sold at 5s 10d to 6s per 8 lbs. With 
sheep the market has been scantily supplied. The trade has been firm, 
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The cattle trade to-day hus been characterised by much firmness, and 
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and prices have improved 2d per 8 Ibs. The best Downs and half-breds 
have changed hands at 6s to 6s 2d per 8 lbs. Calves have been in, 
request, and the inquiry for pigs has ruled active. 

i Surriies ON SALE. 





Nov. 8, 1869. Nov. 7, 1870. 

eee OC ee Ee OR eee Pere tT te ee 3.96 CORT eee Cee eee ee 2.775 

NED ccoceccensaeneiins sanceevestnuiinnees SS wooo BEBUD cccocrscescsee TEOWD 

Cah VOR covecocccsnsnsnes Se eonipuseumncoossahasd 4  conccensevenece 320 

Pigs eee tie et ee eeeee 125 ee ereereeseeere 400 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

8 s a sda 

Infericr beef ........ es to 8 | Inferior mutton ......0.60.0... 3 8 to 
Middling ditto .... aoe 6 Middling AittO.... 000000 ee 





Prime jarge ditty 
Prime gmall ditto .. 
Veal ; 


oonore 
2eenoe 


2 } Large pork ccc ccsscccessescecee 3S 8 
6 | Small pork ..occco-ee eccescecsee SO 


‘ HOP MARKET. 

Boxovuen, Friday, Nov. 11.—In the hop market no feature of import- 
| ance has transpired, fine qualities have been somewhat scarce, and have 
| comnianded full prices. Other descriptions have sold slowly. Mid and 

East Kent, 50s to 140s; Weald of Kent, 50s to 80s; Sussex, 45s to 70s ; 
Farnham and country, 75s to 126s; old, 20s to 50s per cwt. 








| 
POTATO MARKETS. 
Borovcn anp Sprrauriecps, Friday, Nov. 11.—These markets have 
| been fairly supplied with potatoes. The trade has been quiet, as fol- 
lows ;—English Regents, 45s to 80s; ditto Shaws, 90s to 100s; Scotch 
Regejats, 60s to 70s ; Rocks, 45s to 55s per ton. 





LIVERPOOL MARKETS. 
WOOL. 


(FROM OTR OWN CORRESPONDENT.) 

Fxmay, Nov. 11.—The sundry descriptions of foreign wools offered at 
| auction here on the 8th and 9th inst., comprised 8,600 bales, of which, 
| however, only about one-fourth found buyers. North African wools, of 
| whicn there were 2,650 bags, met with scarcely any demand, and had 
| all, except about 100 bags washed wools, to be withdrawn. Oporto of 
| the lowest grades and Egyptian, both fleece and skin, were taken at 

‘| full cates, and so were Lima; but all other kinds commanded very little 

| atterjtion, and were consequently withdrawn. 
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| 
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. CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Frmay, Nov. 11.—The market opens with a rather better feeling, 
and a free sale for wheat. Flour quiet. 
| Wwakerretp, Friday, Nov. 11.—The wheat trade was quiet, but last 
Friday's prices were steadily maintained. In barley there was no 
material change, but secondary sorts were still difficult to quote. 


Beans and oats fully as dear. 
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Tvurspay, November 8. 

BANKRUPTS. 

iL. EB. Welden, Cannon street, City, general merchant‘. ), 

| Andrew Raymond Houghton, Arthur Houghton, and Charles D’erne 
| Jynes, Liverpool, cotton brokers. 

| Thoimas Jones, jun., Neath, Glamorganshire, grocer. 


| George Steer, Guildford, Surrey, grocer. 

| Thoynas Tilston, Liverpool, grocer. 

| John, Tomkinson, Manchester. 

| Robprt Turner, Heath, Derbyshire, timber merchant. 
William Shirley Wilson, Sheffield, draper. 

SCOTCH SEQUESTRATIONS. 

Donald Mackenzie, Inverness, shoemaker. 

William Templeton, Glenluce, Wigtownshire, joiner. 

| William Thomson, West Calder, Edinburghshire, flesher. 

| W. J. Mark, Glasgow, manufacturer. 

| William Urquhart, Inverness, grocer. 


| <asip-andapiguiiegranngsinetnmagionnannenenainginamaeaias 
THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Charles James Bridgman, Harp lane, Great Tower st, wine merchant. 
Thamas »Sanrm St Antholin’s chambers, Budge row, rag and paper 
| nyerchant. 





S. C. Hocknell, New Broad street, merchant. 
Mathew Tombleson, Boston road, Walthamstow, builder. 
Joha March Dean, Grove, Stratford, auctioneer. 
Joha Thomas Swallow, Peterborough, auctioneer. 
Janes Hendry, Shoreham, farmer. 
Alfred Coy Hows, Alford, poulterer. 
Frajacis Bower Bointon, South Stockton, hosier. 
Luke Jackson, Middlewich, bookseller. 
James Ward, Upper Milk street, Liverpool, cattle salesman. 
Albert Puddy, Meare, baker. 
Joseph Rose, High street, Watford, grocer. 
Richard Prescott Barrow, Almondbury, woollen manufacturer. 
‘William Driver, Pudsey, cloth manufacturer. 
William Sampson, Ponder’s End, builder. 
Join Brown, Sunderland, shipowner, 
SCOTCH SEQUESTRATIONS. 
Jarmes Bell, St Vincent street, Glasgow, wright and joiner. 
Provan and Macpherson, South Cumberland street, Glasgow, power- 
Yoom manufacturers. 
Jon Middleton, Hope street, Glasgow, grain merchant. 
D. ‘and J. Fraser, Inverness, fleshers and cattle dealers, 
Robert Stuart, deceased, Perth, cabinet maker and upholsterer. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 4 
ks ending Nov. 5,1870, snowing the Stock on Nov. 
camengonding pesied of 1869. 5 Compared with the 
FOR THE PORT OF LONDON. 
*.* Of those articles duty free, the deliveries for Ex ation 
vated inne Ooasanntiee. portation are included under 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 



















Exported. 





Home Consump. Stock. 











British | 1369 | 1870 | 1869 | 1870 | 1969 "1869 | Isz0 














tons 

90658 
685 1052 | 10380 
387 218 6154 
295 386 3592 


eee 


2850 110784 


tons 
1194 


tons 
1531 


tons 
104170 
14737 
4996 
4189 


tons 

85226 
7571 
9801 
€358 


tons ta’ 

13928 a 
2897 
4806 
5935 


30913 
3859 
6974 
6709 


cuninheie 
47555 








Total B. P| 109936 {| 128092 2895 103626 | 27556 

























korei . eee |e — 
Siam, &e. ...|_ 30314 | 16823 | 1411| 3013| 17183) 21961) é12ar) sreo 
Cuba & Hay.) 16873 | 10920 1126 1441 | 10810 | 13349] 10597] 5915 
Brazil .ses.sues 1410] 708} 3471) 213] 2479] 441] oot! ‘345 
P. Rico, &c...| 6259 7900 104 4544 6517 3683 3544 
Beetroot ...) 12802] 16540 75 13740 | 17203} 1213}  }os5 
































Total Frgn| 67698 | 52891 | 3063 47806 cant 57431 | 33604 
Grand Total! 177634 | 180983 | 5961 | 7918 | 158590 | 163091 | 84997 | gear” 
MOLASSES. 

Imported. Exported. Home Consump. Stock. 

tons tons tons tons tons tens tons 
West India.| 9304] 5644 / 1327] 1643{ 5805 4123} 2946 
Foreign ......| 1535 1010 333 88 1412 889 1231 














ae 


1660 4177 


Total ...| 10837 6654 


MELADO... 


1731 7217 5012 














38 102} .. 28 | 31 14; 


RUM. 







Exported and 














Imported. delivered to Vat.| Home Consump. Stock, 
—— | es | ee 
gals gals gals gals gals gals gals 


gals 
2454210 [2785320 (1009260 / 8485465 |15229°0 |1476720 





1872405 (2067525 






















































































Mast India...| 325305 | 502155 | 173340 | 254520 | 32040 | 60300 | 147115 | 323280 
Foreign 189135 | 131445 { 209745 | 162765 | 9365 | 8595] 92475 | 112630 
Exported. 
Vatted 1275020 /1093365 /1068215 | 814095 | 127650 | 147470 } 222760 225135 | 
Total ...'4343670 4512285 2455560 2079945 1692015 1693085 2334755 2798620 
COCOA. 
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Do5% do at5% pm ...!... 
Do Leeds, Brad., & Ha:ifax,6%) ... 
|Great North of Scotlaud, 1st pret. ... 
Great Sth. & Wet. (Ireland) 4%) ... 
Gt. W.—Rent-chargeper gua.5% 108} 
Do Consolidated guaran. 5% 106 
Lancaster and Carlisle, 4$%......) .. 








TOMO, Stk|100 (Lancashire and Yorkshire 6% ....134 

2600501, Stk/100 Do Barnsley, 573s 100% ......| ... 

28 Stk\100 | Do 6% (East Lancasbire)...... 140 

stki100 | Do4}% (Black urn purchase) 103 

| Stk/100 [London & srighton,5% gua.,No.1) ... 
1610131) Stk}100 | D0 6% dO  cccccccceseceeesoeINO,. 2 







eounansoe! oe 
eee 


1l4 





Do(Prtsmth. per.anns.of 236)) ... 


Stk/100 |Menchester, Shef., & Lincoln.,6% | ... 

6 jall| Do do do £6) 200 

p87] Stk\100 | Do do do 33%! ... 
10| 5] Do d> redeemable 6%) ... 


5.k/100 |Miland Consolidated. 6%......... 135 
Stk|100 Do do Bristol & Birming.6% |132 

Stk 100 | Do do 44% redeemable ........./103 
Si; Stk/100 | Do do 4)% irredeemabie 

| Stk/100 | Do Leicester & Hitchen, 4%...) 91 
Stk 100 |North British 65%, No.1 .........1105 
Stk'100 | Do E. & G. 4% 8.& D. .........1 83 
223272/) Stk 100 Do N. B,, No. 2, 5% ..........-./102 
894240/) Stk'100 | Do Border Union, 5}% ........./107 

ont Stk 100 |North-Eastern--Conselid.ted4% | 9] 


erase. | 103 


Do 44% redeemable ............/103 
Do JG. N.B.4% cccccercceeed | oo 
Berwick 


2% 8%) Do { capital ......$ | ... 
4500001) Stk 100 | Do Stocto. & Daringtn. », 5% |112 
10500001) Stk Do do B and C, 6% _............/133 


Do West Hartlepool ............| 92 





| 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 






























Stk/100 

6; & 
Stk 100 
Stk/100 
8tk/100 
Stk|100 
Stk/100 
Stk/100 
409656/) Stk|100 
£tk/100 
bl, Stk/100 
Stk}100 
Stk!100 
&tk/100 
8tk|100 
10 | 10 
Stk/100 
Stk) 100 
Stx|100 
Stk} 100 





Stk/100 
Stk} 100 
22 | 19 


Stk) 100 
Stk/100 
Stk} 100 
Stk 100 
Stk 100 
8tk 100 
Stk/100 
Stk|100 
8tk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk)}100 | 





| Che Economist’s Ratlwap and Mining Share Rist 














Kent Coast, 6 % B...... --cccrcsees 


Lanc.&Yorks.,New4)%tillJly’'71| 64 
London, Brignton, &.., 44 %, 1858} ... 
| Do do — 4-‘%, 1880) «.. 
i bo do 44 %, 1861) ... 
| Do do 4 %, 1863) ... 
| Do do 5 %, 1965) ... 


Do No. 6 5 %, 1866) ... 
Do No. 7 5 .% -wend 
Lon., Chat.. &c., Arbitrata, 44 %| 414 
London and North-Western 5 %|115 
Do Bedford aud Cambridge...) 91 
Do Shrewsbury & Welshpool) 91 








London & South-Western, 44 %/| 98 
Do o 5 %\108 
Manchster. Shff, & Linc., 5 % 1865) ... 
Metropolitan, 5 % ....... erccccceses| ove 
BO Fe, BH ccccocccssvcnssticns 
|Metropolitan District, 5% ......) «+ 
|Midland, A 5 % preference ...... 110 
Do B 5 % prefcrence ...... 110 
Do CEG cccccvcccccsre’ consee 110 
Do DEG cocice < sents eoseees 110 
Do 5% optl. to convertint» old 
stock August 31, 1872 ...| 233 
Do 5% opt.tocon. Aug.31.1873) 19} 
North tritish, E.& G,No. 1, 5%*/102 


Do £10 guaranteed, 1861 ...... 101 
Do kdin.,, P., & D., 2nd,4%...| 82 
Do Edinb. & Glas., No. 2, 5 %*/}100 
Do North British, 5 %, 1862...)100 
Do Edinb. & Glas., No.3, 5 %*| 99 
Do tdin. & Glas., Ordy, 44 %| 65 
Norta-Eastern, 44 % redeemb:e/102 
Do Stockton & Darl, Class D*/118 
BOT SD seprcevincestpeemenseereees 105 
Nor h London, 44 % (max 5 %)|105 
North Staffordshire, 5 % .........| ... 
Rhymney, 6 %, 1864 ..0.....000 ++-|107 
south-Eastein, 44%, 1859, No. 2) 92 
Do 45 %. 1862. No.3) ... 
Do 5 %, 1861 ....0..../102 
Do 5 % Charing Cross, 1863...|103 
15864 





* Failure of full vividends in any gi.en half-year not 
to be made good out of the protits of any subsequent 


half-year. 















Lines Leastep aT Fixep RENTALS. 





| 
| 

















=: 

’ Leasing |25 

Name. Companies. = a 

100 |Birkenhead ...............+.|L.&@N.W.&G.W) ... 
Do 4 % Pref. seeccereecee Seeeeereteees! see 

Buckinghamshire ........./Lon. & N-W...| 93} 
Chester and Holyhead ...) Do ..cccsosssec! ce 
BPO TN TE acteecnesedinecis] IBD <eencencessstl Sse 
BOO cicbinsecnssevesensins DDD cncocnecncee) aco 
Clydesdale, guaranteed...\Caledonian ...| ... 
Colchester, Stour Valley/E. Un. & G.E.! ... 

Dundee, Perth, & Abcrd.J.\Caledonian ...| 70} 
Do Preference ............ 1D reieiewinneniel tad 
Do Ist Class Preference) Do cccccccccoosl occ 


East Lincoln guar. 6 %...|Great Northern|134 
Gloster and Dean Forest/Great Western) ... 


Stk/100 |Gt. Eastero,Newm. &c.5% |Great Eastern.| ... 
Stk}100 | Do E. Anglian B 6 %... ahrnitaiitiacinll 












Do 44 
Lendon 


Manch., 


DOSo UT G .. voncerseccss 
Do do No. 1,5 % ceroes! DO -ccccocccees(]O4 


Hull and Selby ............/Nrvh.-E.-- York 
Lancaster and Carlisle ... a. & NW. — 


London and Blackwall ...|Great Eastern 


Do treference ............ 


London, Tilbury, & South.) Peto anu Cv... 
— = gua.4% ...... 


North-Eastern — Hartiep! 
N.-West. A perp. pref. 5% 

Do B minimum 1} % ...) Do cco «| 93 
Notting. & Granth. R& C Great Northern) 45 







%  cveccercccccvcccee 


and Greenwich... 


scan 


OD svececseeeee 







Great Eastern.. 


ouxton, & Matix. 


Do 
(.& N.-W.d& M.| ... 


Midland, Bradford, Pref.|Mialand ......... 934 
Mid Kent (Cray Line) ...|L.. C., & Dr. 


SPP Reet ee eee eeree 


ee 
N -b.—Berwk.| ... 
Midland ........./111 








4881335/) Stk 100 


§2538077/100 | 100 } | 
13715360) Stk/100 |Great Indian Peninsula, gua.5% 107 




















[Nov. 12, 1870, 
RAILWAYS. 
AILWAYS. RAILWAYS. 
eee SHARES axD SToexs. Prererence Snares axp Stocks Continued. __Laxes Lassen at Fixep Rexrate—Contionsd. Fixep RENTALS—Continued, 
a = s ? » 
3 7 Ae ie 
5 Sm = Name. =n eis 
aa ie “oo lal ir 1 |Preston and W poste 
seeeccesees oneee 20 | all |North Staffordshire ........ cccecee! 22 al on and Wyre ...... ../ L.a&N.-W.&L, 
ee posed ee 8. | 73 5296!| Sch }100 |onth Devon, rent-charge...-.-.-103 | Btk/100 Royston, Hitch. and Great Northern 134 
98352] 10 (28 Do Ordisary New, issud at 7 haa 10/ “ Do aunaitven, ng al ae y - ry « Tek <e 133 
pobabintie adeiniel a 0 Tavis ities, 10s...| ... stesereeeueessseeeeeees WF scans 
Geom Lise isan 30 |all | Do fined 48%, oseceeneecceoonee 3 | Stulio0 |S. Yorushire & River Dun|Manc. a She"! 
|Dubdlin and Belfast Juaction ...| .. all |South-Eastern(Read.ans.10s6d)! 23 | Stk/l00 | Do 4% guaranteed ... aneedinaa 
East London.......... seveecens-veveees] 4h | 4823001) Stk)100 | Do 44% -s-scereesereerrenee eosseseeee] 98 | Stk] all Dos % guaranteed...) Do oi... cut] 

D> sieais otal iedhincdiicpetbe pciieetll’ see 5030007) Stk/100 | Do fixed 44% ...... ecoccvssverce] OO Stk/100 | Victoria Statn. & Pimlico/Gt. Wstrn., 

EDO icccacvunets . soneevenanoeneovees a Stk|100 |Ta& Vate, No. 1 .....0-ce.eeeeees «+2170 Stk|100 | West Cornwall ............| Associatd.Co,'s 65 
Glasgow and South-Western ...|116 Stk|100 |Waterford & Central Ireland,6%| ... | 20 | all |West London, Class A) |W. Lon Ex. (| 
Great Eastera ........ er eeseecees coves! 392 | See st eaeees RETO 20 | all | DoClass Ba. .sseseseeeeee Lon. & N.-W.< | | 

Io East A’ glian No. 2. ol 9 Prererence Suares & Stocks, with DivipENps Con- 20 | all | DoC assC...........ccce ©, Ws 8 
Great North of Scotland .........| ... TINGENT ON THE Prorits or KACH SeranaTE YeaR. | Stk|100 Weymoath & Portland ...|G. W. & S.-W) .., 
Great Northern .....0.s00s0000-. ovee| 1234 7451801) Stki100 ;Caledonian, 44% guaranteed*...| .. ——=—=—=—=—=: 
| Do A) A reevesno dvd. til (135 Stk/100 | Do Scot. Central, min. 7 %...|140 Depenture Stocks. 

Do Bj 6% hasbeen paid B ( 130 Stk 100 | Do do 44 % irredeemable* ...| ... ie |f 
Ee es ditliintiiied ess Stk/100 | Do 4 % convrtible, issued at 80) ... i . #6 
|Greatsoutherné Westrn (Irelnd)} ... Stk|100 |Great Eastern, 44 %. 1861 =s 87 2 3 ia Zs 
Great Western, Consol Ordinary, 71 Stk'100 | Do 44 %, 1862 ... = = - Cry 
|Lancashire ard ee coveee 1324 — = . : = = coccee . rs = 
|London, Brighton, & 8. Coast...; 42 Stk\100 ew » 1863 .ccce | 9% Pega 
eee ei peme.astitoatiodl ta” eet te ae 8%. 1864 «| 90}, 832673!) Stk}100 [Great Eastern sreererenndh 81 | 
'London and Norih-Western...... 129} Stk\100 |Great Northern, 5 %, irredmble} ... Stk|100 | Do 1867, redeemable 5 % o 
'London and South-Western...... | 91 Stk/L00 | Do Permanent 5 %.......00+000++ sen 75 | Dodo Scrip oneey 5 %o | 108 
‘Manchester, Sheff., & Lincolnsh) 46 8tk/100 | Do Boston and Sleaford, 43 %| ... Sxl100 lGrent Northere 2 a ehe || 
| Do New, issued at £50 disct) ... Stk100 |Great Western—Consl. Pref. 5% |103 ‘ of %/101 


Stk|100 |Great Western. 
8tk/100 qnrcnotsonpnnerpeceresvennesd 5 %\114 
Stk/100 |Lancashire and Yorkshire...4 %|100 
31k/100 |Lonuon, Brighton, &........4 %| 91 





— ee Ee ee 





Stk|100 Do perpettal.wvixv 44% (101 
on, ver 
Stk} 100 Arbitration ............ 44%) 90 


Sik/100 {London aad North Western4 %|100 
Stk|100 | Do do 3%) ... 
Stk/100 |London & South Western A4 %| 99 
5tk}100 |Menchester, Sheffield, &c...5 %| ... 
Sik}l00 | Do do 4%! .. 
Stk! 100 Seen District.........6 %|103 





Stk/100 |Midland,..... . ceccccccssessees 4 %/100 | 
Stk|100 | DO .sccccccccsscsessseseeseeeeesdh % 108 
BERINOD 4 TOD cccecoosepetnccensenscensite 04h % | 106 
Stk/100 |North British, E. P. & D.B5 %! ... 
Sik/100 |North Eastern . ......00...cc00e0 4 %|100 
Sik}100 | Do .....000 oaccocsssncsescesse plies 
otk/100 |North London ............000008 44% |106 
Stk/100 jsouth Eastern Perpetual ...4 %| 95 | 
Stk|100 | Do do 1867.......seceeseesersee 5 %|113 | 
Stk] 50 | Dodo 1868..........c0.ce000: 5 %| 61 
Sckj100 |South Yorkshi e, &c.......... 44% | 103 


se ee Britisu Possessions. 
«- {100 (100 
309900 100 100 


Atlantic & St Lawrence shares) 79 | 
Do 6% Sterling Mort. Bonds) 92 
poe Baroda = ee g-5% rt 
20, Do Excen. do, issued at 12s pm 
ontee) » { 2 Do do do 
15000; 10 | 10 |Buffalo & Lake Huron Pref: 
5000001100 |100 | Do do 5$% Bonds, 1872-3-4...| 8 | 
5000007 | Stk 100 |Cape, guaranteed 6% ......-...++.++ 6 | 
600007; Stk 100 |Carnatic, Lim. guaranteed 5% 105 || 
37000, 20 |2/3/0; Do do, issuea at 12s pm..... 20380 , 
1120007 100 |100 |Demerars, 7% perpetual prefer.105 | 





| 


se 





1000000/ | Stk 100 |Eastern Bengal, omens 5% [1064 
0 





25000 20 | 1734, Do 5%) +» 
21913650 S'k'100 |Ea-t Indian, 6% (111 | 
4160007 100 100 |European&N.A..6% 1 Mr?.Bd,1895, 73 
28101441; Stk 100 |Grand Trunk of Cana @ .......+ 
5000007 |100 |100 | Do Equir.Mert. Bds, lchrg.6% 92 

270500) ... | 65 | Do 2nd —s do Sctip........- 
25139757100 }100 |Grand Trunk ef Canada Ist 

Preference Bonds .....++» cone 
14698787 |100 |100 Do 2nd do cncnauseneses O0 


7015267/100 }100 |} Dodrd do 


Dodth 60 40 cm 





20|12|} Do New co 5% | 13t | 
20| 6| Do New do 5%) 7% 
| all | Do Seri do 5%) . 
Stk|100 | Do 4% Debenture Stock ......| 91 


Stk|100 |Great South. of India, guar. 5% 106 |» 

Sik}100 Do 4% Senne i 
2 eeccetececccccecencerooesssseeseere® ad 
Great Western of Canada........- 14 

00 {00° Do 6% Bonds, payable 1873... 102 | 

Do 54% do do 1877-8 % | 

Do 5% Pret taove jan. 108 9%} ) 

h u lL. 
SS 








e oe if 
t, 54 || 


2 os nnanees 
50 | 60 |Melbourne & Hobson's Bay Usi 


100 |100 | Do 6% Bonds, payable 1860../105 it 
100 |100 | _Do5% do do 1895..) & 
«-- {100 |N. of Cauada, 6%, 1st pref. Bods. 4a 
Siklloo \Oude & R sane gets. no | 
tk e & Rouilku oT 
1000007| Stk|100 /Ours shares 5% | # 
10} 4] Do do 5% ~ Ae 


k|100 Nulhatee 
Srk{100 |Seinde,Panjaub& Delnhen 55 


Foreren Rateways. 


50000) 10 | al: |Anv and Kotterdam sv. 
| 20 all Bahia & San Franceo, La 6-7 
42500) 65 | all |Belgian Eastern Ju a 
37500) 20 all Buenos Ayre:, Gt. Southern, L. rt 
15000; 10 | 6 
50000} 20 | all |Central Argentine, L., gua. 7 % 
a 00 4 
10 
16 | all |Diioaburg & W:te;sk, L. ants os 
Do Registered «++ +") Foy | 





eeeneeerereer® 


OTL seseree 


16 | ali | 
ll 20 | ali |Duteh Khemish -++-s--eser"| Yo. | 
1 20 8 Do NOW. cccorscconeescoerererrrr”® , 


20 | all | Eastern of 


ad 
eocenoncereoerer*™ j 








,~ 


= aS i 
6 ts tseeeneeeererommeee 


? QOD ame oe mes 
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RAILWAYS. as 
RAILWAYS. RITIS 
Foreign Rattways—Continued. INES—Conti 
nued —— ___ Foriegn as Raltwar ¥ Osticatioxns—Contioued. ___ BRITISH MINES—Continued. —————; 
- é s Redeem. : ; Paid. Name. Closing | 
: =* vrs wee: 35 al 
ee ce it = Wst Caradon,“Liskeard”) ...__ ... 
Europn. Centri Reil., L., Ist iss ... ah Lontnetinghinessataminlte aie 10 |West Chiverton...........! 63 55 
Great Luxem hesecentisensecssel il toman(Smyrna toAidin) 6 % 60 47} |Weat Seton .......... 
Lemberg-Czernowitz, Limited. 1 Fide ee dittranena $ %) 11% 5t |Wheal Ras-et, “Iilogan™ 65 75 
guaranteed 7%, Ist & 2nd iss, 17 OF laeetfees.F. (Pern) diy 1873 7 me 108 25¢ |Wheal Baller, “Redrath”) 3 
Mexican, Limited’... ----| 3 ws Sagea Ea Grane... are — tater 024) 8 Ans,Menbeniot) 74 “3 
Namur & Liege.gua By the eeececece 7 % | 85 396) oon 58} Wheal 
la eee Be fi. ve ++ |San Paulo, 1871-2-4......... 7 % 105 1040) ... Maza W.Trelawney“Li-keard” bas 
Do gua 6 % Pref Governt. 224 we a ~ aad Foe e ee eee eetecceses : oie = a 
Northern of Pranee ws wn par |Smyrna and Gaseaiva, Lim 8 4%) 98 COLONIAL AND FOREIGN MINES. 
guaranteed 7 %..c.secuessneeeee] 10} >» Souther ot Pres ae 73 %| 9} - o_< 
Do Be iccenccciccerssenes seeeee © FANCE vere onree % ; all” \Alamil os, s, Limited ... seeee s 23 
eguiaala freak Padlevcane io 20 aaa a ES 3% "Th fall ree ty $5 EE ; ii 
Ottoman (Smyrna to Aidin)...... 20 Westr ne NeW. ee ete S a iy 
Paris, Lyons, & Meciterranean| ... v8 | 20 (Westra. & N.-W.o: France 3 %| 12 Anglo-Argentine, Lim... 3 
Paris and Oriems .... aa ‘cn ; + anne, aaa 
e n rancisco, L., g- 7% 15 ng Traziiian i. see oo 
Royal Sardinian ses.cccsesecceecsececl oes BRITIS 14 |Angio-Italian, Limited... . 
— Swediod.....cccccccccoscessocee ‘jo = a MIS. perias h Australien iliedGoid. om. see 
, os ee a tra’ nit by 
sambre tod Season | | mee | g | | | Closing Gane’ Conper, Limited. 144 1) 
Do 5} % Prefererce ............ 190 | Tied | ¢ | Paid. Name. ait \Caputa Silver, Limited} 1 
San Paule, Limited, gua.7 %...| 203 | [8 | 2 | | | Petece all |Chontales Gold & Silver| 
South Austrian & Lomb.-Vemetn.| 143 | ~ jo00, em aa Mining, Limited.......... $ % 
Southern of France .......cccceeee] see 1 & all Assheton, Limited......... a: 8 all [Colorado Terrible Lode 3 
iTurin and Savona, ........c.cec00e-| 2 a 24 | all |Bronfloyd, Limited ....., 2 2h Mining, Limited........., 4% 4; { 
84) all [West Fianders.......ccccssssccosseses] 11} | 22000 2 | all, Caegynon, Limited ...... t it 16} [Coplape, Ligted moni 3 3! 1 
Do 54 % Preference .......... ll 3000 eee 9} \Chiverton .........+ exconse : lis | Jon Pedro. North oF 8 
300000, 20 | all |Wester.» & N.-Western of France| ... 1024)... | 1 |Deven Great Coasols hg ee SRE cose aes 
J aenananaumeann Tavistock ” ...cecsee0- 100 110 #*| Eclipse, Limited ... e €| 
12800 2k |D all |fortuna, Limited 3 
300) sss % |Drakewalls ..........ccc00++ ih , Limited ......... 2 23 | 
Foreign Ratuwar Osureatioy:, as + | 968 |East Basset, ““Illogan”| ...  ... = F rontino & Beitvia Gid. iL | 
_— we | 2/146 East Caradon......ccsee +. + all |General Mining As. L., 3 
Ss a ca H ‘Bast Carn Brea.......... ... : ” V = ene —- — 123 14/9 } 
& } ace 3§ |East Grenville ............ 12 2] Kapanda, eceecere| 3/ = 8/ 
Name. oe 1906) 3/ all |Li “ 
=» vee | 3/9/0 |Bast Lovell..cccssceeseeceeee 2% 8 nares, Limited ........., 3% 3} | 
= 12500} 4 | ail Great Laxey, Limited... 17} 15} 2 faeanion, Limited... "ie i | 
jo 6000) .... | 1/40 |Great South Tolgus ...... o can = all | Pacific, Limited........... 13 13 
Sas co ae eee oo 3%) ase 5908) ... 40 \Gt.WhealVor,“Helston”|) 5 6 all |Panulcillo Copper, Lim} 2 2 
par 1 et Ee Pe 6000} .... | 10/40 Grenville idibedutedices | 1 2 — Neer _ — mye he : 
. 024 ... | 8/100 Herod's Foot -.......0-c00+ » 4% —o vr 
en ecoanan % “1 6000 ove 5/10/6 Hingston Downs ........ . ...2 1 meee tl and Smelting... 16 17 
Paitin vote - 896) .... |13/17/6 Margaret,“Uny Lelant”| 4 6 il ‘ort Phillip, Limited ...) 1 . 1¢ | 
eens & % 2000) 98 | Marke Valleyssnn on 6k 7 6 a nen al 
’ ‘ . Li l 13 eeeeeereeres 
Home Government ... 44%| 77 400) ... 591 INew. eae 7 , 8s |Sao Vicente, Limited ...) ... eee | 
ge NOD crnncenesererreeers M%| TB 695| ... '54170 North Roskear ....... vw ale all |Scottish Australian,Lim.) = §  j 
rn Of France... 5 Yo) v0 5610, ... | 3/11/3 |North Wheal Crot Wk 2 15 |S8t Joha del Rey, Lim.) 23 25 
Great Luxembourg ......... 5 %| 3%] 15000: 2 | all \Penrhyn, Limited.........| 1} 2} all |Swe-tlandCreekGid.,L.) 2} 3° 
a eereecetaeateditetio 19 2300) oe & |Prince of Wales... ........ A ee 14s |Taquaril Gid. Comp., L 2/11/6 
ees aot atanzas...... 7 %| 70 1120, ... | 10/6/7 Providence,“UnyLeiant” 33 40 28/5/23/United Mexican, Lim. 
eee emer 3)~ | Ge [ON Recreate 3 oh a 
ote ioe 3B} ace 3/6 ‘South Condurrow ......... 2 3 
ove M.scow-Jroslw gua byRus 5 %) 96 496) |. |19/19/2| «th. Whl.Franees, Illogan ee 5 Val-Sassam, Limited ...) ...  s.. | 
. National Pisca tu Yea.....5 %| 75 | 12000} 6 | all |fankerville, Limited....... 14 15 all |Worthing, Limited ......) 2. | 
Northern of France ......... 3 %| 12 10000} 3 | all |Tan-yr-Alit, Limited .... 13 2} all |York Peninsula, Limited)... ... 
20 | 20 | 88 | 228] Do (iate Charleroi) ...... 38%| . 6000] .. | 9 | Pim Crottecccsececssesee 44 48 all /Yudansmatana of South) 
100 |105 | 85 [100 |Orel-Vitebsk, gua. by Rus 5 %| 844 | 12000] 43 | all |Van, Limited...............| 57} 62% | Australia, Limited ...| # 1. | 
vy ee vee [100 nee een 6 hy %l 8 85 6000} ... 1} | West Basset, * “on” sos * Call pending. : 
Tr r 
Bees OFFICIAL RAILWAY TRAFFIC RETURNS. 
ees | eo 
Amount |, | wet Dividend per eent. | | RECEIPTS. ‘Traffic Aggregate | 
verage onnaal Receipts of | Miles . || 
expended Revenue NX (Rall Week lp an | ; P open in ' 
ame 0 allway. ee - | j } -year. j ° 
per last cost past | Ist half |2nd half Ist half 7 | eam, | mtnate Total | _ i ian aot . -—- | 
Report. per per 1869. | 1969. | 1870. | eae ae acai 1969. | 1870. 1869 
—— } i | | oe 
£ | £ esd\£sal\£sd | is | £1] @ | lel 
681461 | 15143 11900 | ee ose 0126 | Betfast and County Down ...... .|Oct. 23| 458 261 719 +70 i180) ta in | 
11$8591 | 11586 | 26974 | 2 100/2100 2100 Belfast and Northern Counties ... 4 1337 1246 | 2583 2502 44527 993; 992 
670000 | 18611 | 30721! 4100/5 00/5 00 [Blyth ant Tyne ......c.00 29| +556 | 1761; 2307/ 1784 43471, 38 38 
4922361 | 32384 | 130577 | 1 10 0 | 2100 | 2 0 0 |nristol and Exeter........... . 6 4790| 2784| 7574! 7529 | 160883 isi 143} 
|} 22462144 | 33031 | 510427 1 15 0 | 1:17 6 | 1.15 0 [Caledonian ......... sscossesscorserseses | 6 12456 | 30242 | 42698 | 35162 572845 6794) 6771 
1000000 jot — =. : 7 : | 2 12 6 Dublin and D.ogheda ..........0000 lo 6 132 | 749 2073 | 2039 | ows 75 | 7% 
2985350 9984 Se PO PIII dnerterennentendigsneceermenan wOct. 30, 909 | 5775| 6684| 5754 3 | 
anes oo seers | 2 ” 0|\2 s 0 | 215 0 Glasgow »nd South Westen saieed INOV. Biscsoccsereseeleccsesscesce] 123745 | 12026 | 177237, 265 | 2 2534 
262 | 0 5010100)  ... |Great Eastern .......eccseeesseereeees 6 16993 | 23466 | 40464 | 39503 784022. 
18947906 516063 | 2 26/3176 | 2100 Great Es cctecitsscmeoesee | Ghesseceversecleccseesseeee] 44725 | 42676 831419, ‘sr 487 
3059969 | 11906 | 47262|  ... | wa v.. |Great North of Scotland ..........-. IR. : SEE nascennteonniniein | 3611 | 3160 48726, 2563 2563 
6235902 | 14848 | 136937 | 2 10 0 | 2 10 0 | 2 10 0 Great Southern & Western iio a 6664 | 4033 10697 | 12027 a 4193) 4194 
45707758 | 32257 |1128592 | 1 0.0 | 1123/1 10.0 |+trea: Western .....csscssesereeennees N 6 34397 45686 | 80083 77509 1185782 1386 1386 
| 23591953 | 55790 | 712305 | 3 76/3 76 | 3 10 0 ‘Lancashire and Yorkshire ......... 6 16536 | 33047 | 49583 | 45017 961248) 423 | 
58201120 | 35373 1758509 | 215 0 | 3100) 3 00 |Lon on and North-Western, = 6, 52561 | 82586 | 135147 | 130021 | 2428372 15044 1447 
17300258 | 48238 | 261469| .. |0100)/ ... (London, Brizhton, & South Co-st.. 5) 18506 | 5847 24353 | 24025 530693, 368} 3664 
| 16966238 375046 | 200 | 2126 | 2 00 \London and South-Western........ reba leessecsseeee| 29425 | 26312 | 5608 553} 
16967291 | 122951 | 112118 ese bes | on ‘London, Chatham, and Dover...... 6| 8279 $295 | 11574;| 11532 200894, 136 | 136 
798677 | 17748 19252|3 00/3 00/3 00 \London, Tilbury, and Southend...Oct. 30 919 683 | 1602| 1637 41968 45) 45 
12662725 291659 | 1 00/1 50) 0100 |Manchester, Sheffield, & Lincinsb.Nov. 6 5111 | 18570 | 23631 | 22986 456966 249 | 251} | 
737917 | 18419 | 29772| 4 00/4100 5 0 0 |Maryport and Carlisle ....... sanenton \Oct. 30 347 | 1525 1872 | 1754 30645, 38! 33 | 
uisaie 1263136 147749 | 2 0.0 | 2 0.0) 1 12 6 |Metropolitan...vsovnmr Eeccencoted \Nov. 6 snernen ens 7729 | 7 139314 7h 74 
5565 | 14450 sae, ies on DiStrict .......cecceceeceeseescnererseses sccccccce-celeccsccsescce| 1620 754 | 3 
613074 | 350328 S471 | ase dais | ne St John’s WO0d .......cecceceereeees } Ghoeisecessnen leewcnesompes 347 369 6532 | 
36851458 | 44560 | 966396 | 2176'3 50/3 26 Na Lass | Ciitnisincitny beastie 76017 | 67004 | 1349797 $31 m3 
3775203 | 14464 | 65624 | 1 10 0 | 1 15 0 | 1 15 O (Midland Great Western (irish) . 4 2468/| 3941, 6399/ 6199 116230, | 260% 
1451500 | 30883 | 41467 | 2 50 | 2100 | 2 15 0 |Monmouth-hire ........ sabdetaceseitined 23° «427/| «292603 3120; 3032/ 66 60400 473 44 
20262325 | 26751 | 324930; ... | a (North British .....0..0..0. on thén-cdeciee See | 30010 | 41 | 422931 mee) 426056 7574, 7575 
41392764 | 32465 |1223534 | 2176 3126 | 3 12 6 North Eastern (Consol+) .......--.+ hs idetee ssssssseeree| 92321 | 81906 | 72 | 1 151 7000)1 9814; 1376 
3453718 | 287809 | 95000 | 3 50 |3 50/3 50 [North London .......ee-eeseeeeeeeeeseree| 6 3834); 2370 6204 6261 | 517 108938; pt 
—_ 22979 | 130267 | 1 50,1100/1 50 ae Seattevdshice ‘ lee < le = 9456 | 32 1 27 Re 
Issea918 | 3061 | susi7 |1"S0| 2 00 1 § 0 |Seuth-Rastera ... “INov. 5° Boule | 7707'| 98m16| 27ae8| Bi | 44 (ast 2 346 H zt 
3073626 — 63905 | 016 3 1130/1 00 Sonth Devon ....... 6. 3044; 1211 4255 4158 | 38 977 ae Nob _ 
Leos | 27704 : 93343 | 4150/5 00/5 00 rae Wale <cccomncns wien eae ay 6476 | 7021 | 102 131 26983 
3767 | 38019 a 50 | 2 SO | 210 O Ulster.......ceeereceeereereereee od ¢ 3390 3039 | 32 sates “toes 105 
1350264 | 17537 | 23168 0100 0100 Waterfor and Limerick .... seboeanpebed /Oct._ 28 767 1617 2384 2343 ' 31 ro) co 
~a COLONIAL AND FOREIGN. 
Week |— Receipts —|Total receipts | Week | —Kecerpts.— | Lotai receipts | Week | —Keceipts.—| otal receipis 
Name. endng} 1870. se. neal 1369. | Name. jendng 1870. ee 1870. | 1869. Name. endng| 1870. | 1869. | 1870. | 1969. 
LE — 
Bahia & 8. Francisco Oct. 1; 514 598 6714 7283 | Gt. Indian Peninsula Sep. 3) 14873] 13414]... Ottoman .....0.00-+-.+- Oct.23 
Hombay, Bar.,&C.J.Jsep.24| 4640 sas” sei Great Luxembourg... Oct 23) 8123} 8142/140663) 140619 | Punjaub and Delhi. lane : 
De'roit & Milwaukee Oct.20| 7061 * | "| Gt Southern of India|Aug.6) 1181) 1055 6043 | Recife Sao Franciseo|Sep 
East Indian ............ 1} 41696] 36446) ... |. Gt Westrnof Canada Nov.4| 19393) 19133)... ond URED icdeainitncenin Aeg.7 
Eastern pe od coseee/S9CP.10} 8310} 3145) ... | os Madras .....00c0-seveeees ‘Sep.17 7533| 10633 ds Smyrna and Cassaba Oct.23 
Gt G4. Trunk of «\Oct.29} 31400! 32 Mexican ....c0.e-ee-e 3 2293] 1607} 89795) 62526 | Victorian Goveramt.|Jue. 9| 10374) 1 
Centrl of Belginm|Sep.30) 1 433) 4826913808701970125 | N.of Buenos Ayres, 9111022] 37731| 32473 
ann { 
a Sen, a _ Aaa ie 
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